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ncispenaent Auditors Report

To the Members of HealthCare Global Enterprises Limited

Report on the Audit of the Consolidated Financial Statements

We have audited the consolidated financial statements of HeailthCare Global Enterprises Limited
{hereinafter referred to as the *Holding Company™), its subsidiaries {Holding Company and its subsidiaries
together referred to as “the Group®), and its joint venture, which comprise the consolidated balance sheet
as at 31 March 2025, and the consolidated statement of profit and loss (including other compreshensive
income), consolidated statement of changes in equity and consoclidated statement of cash fiows for the
year then ended, and notes to the consolidated financial statements, including material accounting policies
and other explanatory information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of reporis of the other auditors on separate/ consclidated financial statements/
financial information of such subsidiaries as were audited by the other auditors, the aforesaid consolidated
financial statements give the information required by the Companies Act, 2013 ("Act”) in the marner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the consolidated state of affairs of the Group and its joint venture as at 31 March 2025, of its
consolidated profit and other comprehensive income, consolidated changes in equity and consolidated
cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
Section 143(10} of the Act. Our responsibilities under those SAs are further described in the Audifor's
Responsibilities for the Audif of the Consolidated Financial Statements section of our report. We are
independent of the Group and its joint venture in accordance with the ethical requirements that are
reievant to our audit of the consolidated financial statements in terms of the Code of Ethics issued by the
Institute of Chartered Accountants of India and the relevant provisions of the Act, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
obtained by us along with the consideration of reports of the other auditors referred to in paragraph (a) of
the “Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion on the
consolidated financial statements.

Key Audit Matter

Key audit matters arethose matters that, in our professional judgment and based on the cansideration of
reports of other auditors on seperate/consolidated financial statement of components audited by them,
were of most significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements as a whoie,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key audit matter
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The key audit matter How the matter was addressed in our audit
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Independent Auditor’s Report (Continued)

HealthCare Global Enterprises Limited

= e i i
impairment evaluation of goodwill In view of the significance of the matter, we applied

the following audit procedures in this area, amongst
Refer note 3(j), note 3(p)(ii), note 7, and note | others to obtain sufficient appropriate audit evidence:
7(A} to the consolidated financial statements. '

* Assessed the appropriateness of accounting |
policy for impairment of goodwill as per relevant
accounting standards.

Goodwill is a significant item on the
consolidated balance sheet for which the
Holding Company performs impairment testing

at least annually. * Evaluated the design and implementation of key

internal financial controls relating to impairment
In perferming such impairment assessments, process and tested the operating effectiveness
the Holding Company compares the carrying of such controls,

value of each of the identifiable Cash
Generating Units ("CGUs") to which the
goodwill has been allocated with its respective
recoverable values, to determine whether any | -evaluating with the help of our valuation specialists,
impairment loss should be recognised. where required, appropriateness of the valuation

methodology and of key assumptions, specifically
The Holding  Company's process of | those relating to revenue growth rates, profitability,
assessment of impairment of goodwill involves | discount rates and terminal growth rates with
using key assumptions including estimates of | reference to our understanding of their business and
, revenue growth rate, profitability, discount rate | industry, historical trends and underlying business ‘

* We assessed the adequacy of the level ofl
impairment by:

and terminal growth rate. Any changes to these strategies and growth plans;
assumptions could result in different | - performing sensitivity analysis of the key
| recoverable value. assumptions.

* Assessed the adequacy of disclosures in the
consolidated financial statements in accordance
with the relevant accounting standards.

Due to the significance of the carrying amount
| of goodwill and significant judgments required

to compute recoverable values, we have
l_determined this to be a key audit matter.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company's Management and Board of Directors are responsible for the other information.
The other information comptises the information included in the Annual report, but does not include the
financial statements and auditor’s reports thereon. The Annual report is expected to be made available to
us after the date of this auditor's report.

Our apinion on the consolidated financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated.

When we read the Annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance and take necessary actions, as
applicable under the relevant faws and regulations.

Management's and Board of Directors'/Designated Partners' Responsibilities for the

Consolidated Financial Statements

¥

The Holding Company's Management and Board of Directors are responsibie for the preparation and
presentation of these consolidated financial statements in term of the requirements of the Act that give
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Independent Auditor’'s Report (Continued)
HealthCare Global Enterprises Limited

a true and fair view of the consolidated state of affairs, consolidated profit/ loss and other comprehensive
income, consolidated statement of changes in equity and consolidated cash flows of the Group including
its joint venture in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. The respective Management
and Board of Directors of the companies/ Designated Partners of the Limited Liability Partnerships (LLPs)
included in the Group and of its joint venture are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of each company/LLP
and for preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial statements by the Management and Board of Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors of
the companies/ Designated Pariners of the LLPs included in the Group and of its joint venture are
responsible for assessing the ability of each company/LLP to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors/Designated Partners either intends to liquidate the Company/LLP or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies/ Designated Partners of the LLPs included in the
Group the respective Board of Directors of its joint venture are responsible for overseeing the financial
reporting process of each company/LLP.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Cur objectives are to abtain reasonable assurance about whether the consolidated financial statements
as a whole are free fiom material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstaternents can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisians of users taken on the basis of
these consoclidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concarn
basis of accounting in preparation of consolidated financial statements and, based on the audit
evidence obtained, whether a material uncertainiy exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
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Independent Auditor’s Report (Continued)
HealthCare Global Enterprises Limited

consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and its joint venture to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial statements of such entities or
business activities within the Group and its joint venture to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the audit
of the financial statements of such entities included in the consolidated financial staterments of which
we are the independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in paragraph
(a) of the section titled "Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company and subsidiary companies
incorporated in India and audited by us and such other entities included in the consolidated financial
statements of which we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consclidated financial statements of the current pericd and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

a. We did not audit the financial statements / financial information of 11 subsidiaries and 7 step down
subsidiaries, whose financial statementsfinancial information reflects total assets {before
consolidation adjustments) of Rs. 7,632.42 million as at 31 March 2025, total revenues {before
consolidation adjustments) of Rs. 4,911.34 and net cash inflows (before consolidation adjustments)
amounting to Rs. 95.01 million for the year ended on that date, as considered in the consolidated
financial statements. The consolidated financial statements also include the Group’s share of net
profit {and other comprehensive income) of Rs. 7.70 million for the year ended 31 March 2025, in
respect of a joint venture, whose financial statements/financial information has not been audited by
us. These financial statements/ financial information have been audited by other auditors whose
reports has been furnished to us by the Management and our opinion on the consclidated financial
statements, in $o far as it relates to the amounts and disclosures included in respect of these
subsidiaries and a joint venture, and our report in terms of sub-section (3) of Section 143 of the Act,
in so far as it relates to the aforesaid subsidiaries and a joint venture is based solely an the reports of
the other auditors.

b. Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on
*\D( the work done and the reports of the other auditors.
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Independent Auditor’s Report (Continued)

HealthCare Global Enterprises Limited

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2 A. As required by Section 143(3) of the Act, based on our audit and on the consideration of reports of
the other auditors on separate/consolidated financial statements/ financial information of such
subsidiaries and a joint venture as were audited by other auditors, as noted in the “Other Matters”
paragraph, we repor, to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b. In our opinion, praper books of accounts as required by law relating to preparation of aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors, except for the matters stated in the paragraph
2B(f) below on reporting under Rule 1 1(g) of the Companies (Audit and Auditors) Rules, 2014.

¢. The consolidated balance sheet, the consolidated statement of profit and loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements.

d. In our opinion, the aforesaid consalidated financial statements comply with the Ind AS specified
under Section 133 of the Act.

e.  On the basis of the written representations received from the directors of the Hoiding Company
and subsidiary companies incorporated in India and audited by us as on 01 April 2025 taken on
record by the Board of Directorsof the Holding Company and subsidiary companies incorporated
in India and audited by us and the reports of the statutory auditors of its subsidiary companies
incorporated in India, none of the directors of the Group companies incorporated in India is
disqualified as on 31 March 2025 from being appointed as a director in terms of Section 164(2)
of the Act.

f.  the remarks relating to the maintenance of accounts and other matters connected therewith are
as stated in the paragraph 2(A)(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2B(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

9. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary companies incorporated in India and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

B. With respect to the other maitters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us and based on the consideration of the reports of the other
auditors on separate/ consolidated financial statements/ financial information of the subsidiaries and
a joint venture, as noted in the “Other Matters” paragraph:

a. The consolidated financial statements disclose the impact of pending litigations as at 31 March
2025 on the consolidated financial position of the Group and its joint venture. Refer Note 33 to
the consolidated financial statements.

b. The Group and its joint venture did not have any material foreseeable losses on long-term
contracts including derivative contracts during the year ended 31 March 2025.

c. There are no amounts which are required to be transferred to the Investor Education and
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Independent Auditor’s Report (Continued)
HealthCare Global Enterprises Limited

Protection Fund by the Holding Company or its subsidiary companies incorporated in India during
the year ended 31 March 2025.

d (i) The respeciive management of the Holding Company and its subsidiary companies incorporated

in india whose financial statements/financial information have been audited have represented to
us and the other auditors of such subsidiary companies that, to the best of its knowledge and
belief, as disclosed in the Note 49(iv) to the consolidated financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Holding Company or any of such subsidiary companies
incorporated in india to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Hoiding Company or any of such subsidiary companies
incorporated in India (“Uliimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(i} The respective management of the Holding Company and its subsidiary companies incorporated

in India whose financial statements/financial information have been audited have represented to
us and the other auditors of such subsidiary companies that, to the best of its knowledge and
belief, as disclosed in the Note 49(v} to the consolidated financial statements, no funds have
been received by the Holding Company or any of such subsidiary companies incorporated in
India from any person(s) or entity(ies), including foreign entities {"Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Holding Company or any of
such subsidiary companies incorporated in India shail directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behaif of the Funding Parties
(*Ultimate Beneficiaries”) or provide any guaramntee, security or the like on behalf of the Ultimate
Beneficiaries.

{iiy Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances performed by us and that performed by the auditors of the subsidiary companies
incorporated in India whose financial statementsfinancial information have been audited under
the Act, nothing has come to our or other auditors notice that has caused us or other auditors to
believe that the representations under sub-ciause (i) and (i) of Rule 11(e), as provided under (i}
and (ii) above, contain any material misstatement.

The Holding Company and its subsidiary companies incorporated in India has neither declared
nor paid any dividend during the year.

f.  Based on our examination, which included test checks, and that performed by the respective auditors
of the subsidiary companies which are companies incorporated in india whose financial statements
have been audited under the Act, except for the instances mentioned below, the Holding Company
and the subsidiary companies which are companies incorporated in india have used accounting
softwares for maintaining its books of account which have a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the
respective softwares:

i.

iii.

.

For the Holding Company and four subsidiary companies, the audit trail (edit log) feature was not
enabled in the accounting software used for maintaining books of accounts relating to revenue
and consumption for direct data changes at the database level from 1 April 2024 till 5 April 2024,

For the Holding Company and four subsidiary companies, the audit trail (edit fog) feature was not
enabled in another accounting software used for maintaining the general ledger and other records
for: (a) direct data changes at the database and for changes made by users with privileged access
rights; and (b) at the application level for certain tables for a part of the year {i.e. from 1 April 2024
to 15 May 2024) and for certain tables (relating to payroll masters) for the complete year.

in respect of two subsidiary companies and two step-down subsidiary companies (including one
subsidiary and two step-down subsidiary companies acquired during the year), the feature of
recording audit trail is not enabled in the respective accounting softwares used for maintaining
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books of accounts.

Further, for the periods where audit trail (edit log) facility was enabled and operated for the respective
accounting softwares, we did not come across any instance of the audit trail feature being tampered with.
Additionally, except where the audit trail was not enabled in the previous year, the audit trail has
been preserved by the Holding Company and its subsidiary companies incorporated in India, as per the
statutory requirements for record retention.

C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us and based on the reports
of the statutory auditors of such subsidiary companies incorporated in India which were not audited
by us, the remuneration paid during the current year by the Holding Company and its subsidiary
companies to its directors, where applicable, is in accordance with the provisions of Section 197 of
the Act. The remuneration paid to any director by the Holding Company and its subsidiary companies
is not in excess of the limit Iaid down under Section 197 of the Act. The Minristry of Corporate Affairs
has not prescribed other details under Section 197(16) of the Act which are required to be commented
upon by us.

ForBSR& Co.LLP
Chartered Accountants

Firm's Registration No.:101248W/W-1 O%
\I.\WAA .

Vikash Gupta

Partner

Place: Bangalore Membership No.. 064597
Date: 24 May 2025 ICAI UDIN:25064597BMOXRQ5137
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Annexure A to the Independent Auditor's Report on the Consolidated
Financial Statements of HealthCare Global Enterprises Limited for the year
ended 31 March 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(oexci) In our opinion and according to the information and explanations given to us, following
companies incorporated in India and included in the consolidated financial statements, have
unfavourable remarks, qualification or adverse remarks given by the respective auditor in his
reports under the Companies (Auditor's Report) Order, 2020 (CAROQ):

Sr. No. Name of the CIN Holding Clause
entities Company/Sub | number of the
sidiary/ JV/ CARO report
Associate which is
unfavourable
or qualified or
adverse
1 HealthCare L15200KA1998 | Holding i(g)
Global PLC023489 Company
Enterprises
I Limited

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/AW-100022

\ \u\lzf“/

sh Gupta

Partner

Membership No.: 064597

ICAI UDIN:25064597BMOXRQ5137

Place: Bangalore
Date: 24 May 2025
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Annexure B to the Independent Auditor’'s Report on the consolidated financial
statements of HealthCare Global Enterprises Limited for the year ended 31
March 2025

Report on the internal financial controls with reference to the aforesaid consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

In conjunction with our audit of the consolidated financial statements of HealthCare Global Enterprises
Limited (hereinafter referred to as “the Holding Company") as of and for the year ended 31 March 2025,
we have audited the internal financial controls with reference to financia! statements of the Holding
Company and such companies incorporated in India under the Act which are its subsidiary companies,
as of that date.

In our opinion and based on the consideration of reports of the other auditors on internal financial controls
with reference to financial statements/financial information of subsidiary companies, as were audited by
the other auditors, the Holding Company and such compantes incorporated in tndia which are its
subsidiary companies, have, in all materiai respects, adequate internal financial controls with reference to
financial statements and such internal financial controls were operating effectively as at 31 March 2025,
based on the internal financial controls with reference to financial statements criteria established by such
companies considering the essential components of such internal controls stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “Guidance Note”).

Management’s and Board of Directors’ Responsibilities for Internal Financial Controls

The respective Company's Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial contrals with reference to financial
statements criteria established by the respective Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were cperating effectively for ensuring the
orderly and efficient conduct of its business, inciuding adherence to the respective Company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility

Our responsibility is 1o express an opinion on the internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial contiols with reference to financial statements included obtaining an understanding of
internal financial conirols with reference to financial statements, assessing the risk that a materal
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors
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Annexure B to the Independent Auditor’s Report on the consolidated financial
statements of HealthCare Global Enterprises Limited for the year ended 31
March 2025 (Continued)}

of the reievant subsidiary companies in terms of their reports referred to in the Other Matter paragraph
below, is sufficient and appropriate to provide a basis for our audit opinion on the internal financial controls
with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's intemal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls with reference to financial statements/financial information insofar as it
relates to six subsidiary and two step down subsidiary companies, which are companies incorporated in
India, is based on the corresponding reports of the auditors of such companies incorporated in India.

Our opinion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248WAW-100022

Nk

Vikash Gupta

Partner
Place: Bangalore Membership No.: 064597
Date: 24 May 2025 ICAlI UDIN:25064597BMOXRQ5137
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Consalidated Balance Sheet as al 31 March 2025
{Rs 1 mublion

Particulars Note Na. As nt Asat
31 March 2025 31 March 2024
ASSETS
Non-current assels
(a) Property. plunt and equipment 5 1268918 10,146 94
{b) Capital work-n-progress 5 247 56 83184
(<) Right-of-use assets & 694 12 4,906 61
(d} Goodwill 7 4,209 50 222635
(&) Other ntangible assets 7 489 07 298 7|
(£) Investments 1n equity accounted investee 3tA) 1308 336l
{2) Finangial asseis
(1) Investments S8} 003 6963
(1} Other fnancial assets 1a 704 69 48615
(hy Deferred tax assets (net) 323 24593 7038
(1} Other tax assets (net) iz 85538 o4 64
{J) Other 11on-current assets 1 405 83 433 33
Total non current assets 26,994.39 20,276.46
Curreat assets
(a) Inventories 12 53023 126 68
(b} Finangial assets
(1) Trade receivables 13 4,008 96 3,940 26
fu} Cash and cash equivalents 14 235871 272613
() Bank balance other than cash and cash equialents above 41 1,118 26 30400
{1v) Loans 9 26948 1943
(v) Other financial ussers 1 49 84 &7 8
{e}Other current assets 1 345 01 il3 e
Total current assets 8,437.97 6,798.52
TOTAL ASSETS 35,432.36 27.074,98
EQUITY AND LIABILITIES
Equity
(a} Equity share capital 13 LI 16 1.392 90
ily) Other equaty 16 7.830 25 653064 il
Equity attributable to owners of the Compnny 922441 8,257.80
Non-conirothng interests 17 670 05 39338
Total equity 9,900.46 2,631.18
Liabilities
Non-current liabilities
{0 Fmancial habihes
{1 Borcowings 18 6.045 34 18530
(1) Lease labilities -] 1.750 86 5388 if
(1) Other financial Tabihines 19 634400 S
(1) Provisions 21 21434 156 62
(¢) Deterred tax habiiities tiez) 323 3535 60 73
td) Other non~current hamlities : hits 38713 328 21
Fotal non-current liabilities 15.067.72 10.986.75
Current liabilitics
() Franeial Liabihites
(1} Borrowings 18 1976 17 1871 50
(1) Eease habihities o 3904 42787
tn) Trade payables e
Total eutstanding dues of mucro enterprises and smail eaterprises 4138 6212
Total autstanding, dues of creditors other than micro enterprises and small enieTprises 3301 21 2748 53
(1v) Gther financial habilines I} 1,459 20 i.636 51
(1) Orher current habihues 20 36697 18262
() Provisions 210 J03 34 182 86
() Current tax lrabihttes tnety 328 2037 2148
Total current Liabilitics 10,464.18 T AI05
Total linbilities ' 25.531.90 18,423.30
TOTAL EQUITY AND LIABILITIES 3543236 27,074.98
Material accounting politics 3
The accompanying notes are an integral part of these consolidated financinl statements
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Jor BSR & Co, LLP Jfor and on behaif of the Board of Directors of
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HealthCare Global Enterprises Limited
Cansolidated Statement of Profit and Loss for the year ended 31 March 2025

{Rs in millicn)

Particulars Note No, Far the year ended For the year ended
31 March 2025 31 March 2024
1 Income
Revenue from operations Rxj 2218136 19,078 71
Ingome from yovernment vrant 24 47 14 4248
Other income 25 348 14 165 42
Tetal income (1) 22,576.04 1%,290.61
1 Expenses
Purchases of medcal and non-medieal items 3902 16 4,793 g6
Chanues m inventorics 26 %6 17) {3039
Employee benefits expense 27 353475 3.08242
Finance costs 28 1534561 1,087 36
Deprecianion and amortisation ex pense 29 2013 44 1,743 36
Cther expenses 30 901462 7,988 74
Total expenses (1) 2201471 18,656.25
I Profit before share of profit / {loss) of joint ventare, exceptional items 561.93 634.36
and tax (I-1D)
IV Share of profit (loss) of jeint venture 77 88
v Profit before exceptional items and tax (1 + 1) 369.64 638.24
VI Excepttonal items, net gain 3 - 3905
¥II  Profit before tax (V+V1) 569.64 677,29
VI Tax expense
{13 Current tax 321 8663 34315
{2) Beferred tax expense  (credin) 3210 {205 33} (79 20)
Total tax expense 81.30 263.95
EX  Profit for the year (VI1-VIII) 48834 413.34
X (dher comprehensive income / (loss}
(1) [tems that wall ot be reclassified subsequentiy to profit or loss
(&) Remeasurements of the defined henetit plans 372 406 (797
(b1 Mcome tax on the above 322 (2 8o} t 35
1) ltems that will be reclassified to profit or loss
(a) Exehanyge differences on translation of finascil statements of foreign operations 1631 179
(b) Income tax on the above 2 - =
Other comprehensive income / (loss) for the year, net of tax 18.01 (463}
X1 Total comprehensive income for the year (IX+Y) 306.35 408.71
Prafit / (loss) for the year attributable to:
Owners of the Company 4400 481 55
Non - controlling irerests 124 {08 21)
488.34 41334
Other comprehensive income / (loss) for the year attributable to:
Owners of the Company 1614 (4 28)
Non-controliing interests L 87 10 335)
18.01 (-1.63)
Total comprehensive income / (loss) for the yearattributable to:
Owners of the Company 4ol 24 47727
Non controlling interests 4611 (68 56)
506.35 408.71
Earnings per share {equity share of Rs. 10/- each):
Basic(in Rs ) 351 319 Jdo
Diiated (in Rs ) 332 314 343
Material accounting policies 3

Pariner
Membership number 032567

The accompanying motes are an integral part of these consolidated financial statements
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HealthCare Global Enterprises Limited
Consolidated Cash Flow Statement for the year ended 31 March 2025

Rs. in million

Particulars Note No,

Cash flows from operating activitics

Profit before tax

Adjustments for:

Finance costs

Gn on mvestment revalued at FVTPL

Loss on disposal of property, plant and equipment inet)
Trade recervable written off (net)

Loss allowance on trade receivables

Remeasurement of contingent constderation

[nterest income

Net gain on termination of lease

Depreciation and amortisation expense

Payables no longer required written back

[ncome from government grant

Expenses on employee stock option scheme

Net foreign exchange (gain)

Share of (profit) of equity accounted investee
Exceptional items 3l
Movements in working capital:

Changes in trade receivables

Changes in mventorics

Changes in loans, tinancial assets and other assets
Changes in trade payables, financial habilities and other liabilities
Changes in provisions

Cash gencrated from operations

Income taxes paid (net of refurds)

et cash generated from operating activities (\)

Cash flows from investing activities

Fixed deposits invested

Proceeds from matunity of fixed deposits

Acquasition of property. plant and cquipment and others

Proceeds from disposal of property, plant and equipment

Payment for acquisition of business (net of eash acquired 451 & 4
Pavment for asset acquisition (net of cash and cash equivalents) 453
Redemption of ivestment in other furds

[nterest recerved

Net cash {used in) investing activities {B)

h
[

Cash flows from financing activities $

Proceeds [rom 1ssue of equity shares 13& 16
Acquisition of non-controlling interest 16.6 (ii)
Proceeds from long-term borrowmgs

Repayment of long-term borrowings

Repayment of principal portion of lease liability

Settlement of deferred consideration

Interest paid on lease liability

Interest and other borrowing cost patd

Net cash (used in) financing activities (C)

Net (decrease} in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the vear 14
Cash and cash equivalents at the end of the year i4

For the purpose of statement of cash flows, cash and cash equivalent comprises the followings

{a) Cash on hand
() Cheques, drafts on hand
(¢) Balance with bank
[n curreat accounts and EEFC accounts
In deposit accounts
Cash and cash equivalent as per balance sheet
Less - Bank overdrafts repayable on demand (refer note 18)
Cash and cash cquivalents as per the consolidated statement of cash flows

ﬂ B

Q. A

&%
+ /

\

g

For the year ended

31 March 2025

For the year ended
31 March 2024

569.64 677.29
1.545.60 1.087.36
(157) 21n
10,64 17 74
97.27 432
10697 235.61
(27.82) i
(£58.82) (126.97)
(10.24) (1757
2113 44 1.743.56
; (o4
47 14y (42.48)
6344 78,46
(679) (4.4
(7.76) (3.88)
. (39.05)
{907.51) (278.17)
(96.13) (39.51)
(101.78) 79.30)
295 10 00 38
4330 25.62
T 348991 331947
31382 (473.68)
3,171.09 283579
(1,179.00) 1265 70)
25218 250.50
(2.088.67) (1,856 80)
15 44 17.01
(197195 {450.00)
; (35.25)
. 0.90
RT 82,07
(4,877.52) (2.257.27)
15.58 19.49
) {422.00)
2.220.84 290017
(775613 (150140
(261.64) 1455 47)
(4198 .
(R19.93) 1506.29)
_(761.62) (564.66)
 42438) (640.16),
R EY (51.64)
[.660.18 1.711.82
{470.63) 1,660.18
Asat Asat
31 March 2025 31 March 2024
2295 1076
422 173
1.265.42 576 90
E066.12 2.136.74
235871 2.726.13
(2,829 34) {1.063.93)
{470.63) 1,660.18




HealthCare Global Enterprises Limited
Consolidated Cash Flow Statement for the year ended 31 March 2025 Rs in mithon

S Reconcilintion between opening and closing balance sheet for liabilitics arising from financing activitics for the yvear ended 31 March 2025:
Particulars Term loan and deferred Lense liabilities Other borrowing cost Total
payment obligation #

Debt as at 1 April 2024 5,661.62 6,016,03 - 11,677.65
Cash flows including nterest and other borrowing cost 998 63 (108157 (318.23) 401.17)
« Inmerest and other borrowing cost® §50.23 806.82 298.52 1.655.57
- Non cash transactions (1730 2.608.62 19.71 2.610.82
Debt as at 31 March 2025 7,192.97 8,349.90 - 15,542.87

meludes current maturitics of Term loan and deferred payenent obligation grouped under current borrowings.
*Interest and other borrowing cest nelude interest on Short term borrowings, bank charses measured at amortised cost et
« Non cash transactions include lease Liabilitics recognised for new leases, adjustment for termination of lease contract, unrealised gain . loss on foreign currency fluctuatons ote.

$ Reconciliation between opening and closing balance sheet for liabilities arising from financing activitics for the yvear ended 31 March 2024:
Particulars Term foan and deferred Lease liabilities Other borrowing cost Total
payment obligation #

Debt as at 1 April 2023 3.958.98 5,018.63 - 8,977.61
Cash flows including interest and other borrowing cost 959.23 (961 76) (235.12) (237.65)
- Interest and other borrowing cost* 41813 544 41 130.05 1,092.6]
- Non cash transactions @ (10.91) 141475 105.07 1.508.91
- Loan from acquisition of sharcs in Nagpur Cancer Hospital & Research 336.17 - B 336.17

[nstitute Private Limited. including interest accrued Rs. 1.78 million

Debt as at 31 March 2024 5,661.62 6,016.03 - 11,677.65
# includes current maturities of Term loan and deferred payment obligation grouped under current borrowings

*Interest and other borrowing cost include interest on Short term borrowings, bunk charges measured at amortised cost ete

« Non cash transactions include lease labilitics recognised for new leases, changes due to remeasurement of lease liabilities. unrealised gan  loss on loreign currency fluctuations ete

Material uccounting policies 3

The accompanying notes are an integral part of these consolidated financial statements

As per our reports of even date attached
for BSR& Co. LLP Jor and on behalf of the Board of Directors of
hurtered Accountants HealthCase Global Enterprises Limited
Firny's registration number- [0§248W W -100022
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HealthCare Global Enterprises Limited
Notes to the consolidated financial statements for the vear ended 31 March 2025

1 HealthCare Global Enterprises Limtted ('the Company') and its subsidiaries (cullectively referied to as "the Group') and 15 joint venture 13 engaged in setting up and maraging

hospitals and medical daunostic services meluding scientific testing and consaltancy services in the pharmaceutical and medical sector The Company is a public company
meorporated and domicaled i Indss and has its registered office at #8, P Kalinga Rao Road, Sampangi Ram Nagar, Bengaluru — 560 027

The canselidated financial statements for the year ended 31 March 2025 were approved by the Board of Durectars and authonised for issue on 24 May 2025

2.1 Basis of preparation of the lilated fi ial stat t:
fa} Statement of compliance

These consolidated financial statements have been prepared m accordance with the [ndian Accounting Standards (“Ind AS") as prescribed under section 133 of the Companies Act,
2013 read with the Companies (Indian Accounting Standards) Rules as amended from: time to time

(b} Functional and presentation currency

These consohidated financial statemerts are presented in Indwan Rupees (Rs), which 1s also the Group's functional currency Al amounts are in [ndran Rupees mullion except share data
and per share data, uniess ctherwise slated. The functional currency of foreign subsidiary 1s the curreney of the primary econorme environment in which the entity operates

(¢) Basis ol measurement

(d)

{e}

The consolidated financral statements have been prepared on the historical cost hasis except for the following atems

Hiems ., Measurement basis

Non-derivative financial instruments st |Fair Value

FVTPL

Connngent ¢consideration assumed in Farr Value

business combiration

Net defined benefit (asset) Lablity Present value of defined benefit obligations less fair value of plan assets
Written put eption Fair value of gross obligatrons

Historical cost 1s generally based on the fair value of the consideration given n exchange for goods and services
Fair value 13 the price that weuld be reeeived 1o sell an asset or paid to transfer a habihity in an orderly transaction between market participants at the measurement date

Use of estimates and judgements

In preparing these consolidated financeal statements, management has made judgemenis, estmates and assumptions that affect the application of accounting policies and the reported
amounts of assets, habiliues, mcome and expenses Actual results may differ from these estimates  Estimates and underlying assumptions are reviewed on an ongoing basis Rewstons
to accounting estimates are recognised prospectively

Apphcation of accounting poliics that require accounting estimates nvolving judgments and the use of assumptions 1n the consohdated financial statements have been disclosed
below
Judgements

- Note o - Leasing arrangements  Evaluation whether an arrangement quabfics to be a lcase based on the requirements of the relevam standard Idenufication of & lease re-ires
signiticant management judgment

- Note 5 - Property. plant and equapment Timing of capitahisation and nature of cost capitalised

- Note 46 - The Management has assessed whether or not the Group has control over the entities consolidated

Assumptions and ¢stination uncertainies

- Note 6 - Leastng arrangements  Determination of lease term and discount rate

- Nate 5 - Estmation of useful hife of property, plant and equipment

- Note 19 - Gross obligations on written put option

- Note 23 - Revenue estimation of disallowances
- Note 12 - Deferred tax balances (nety  Timing and level of future taxable profit

- Note 33 - Recogrition and measurement of provistons and contingenctes key assumptions about the hikelthood and magnitude of an outflow of’ resources.

- Note 37 - Emplovee benefit plans kev actuarial assumptions

- Note 7A - Goodwill impaiement assessment Key nputs considered 1 e discount rate, estimate of revenue arowth rate, termunal growth rate and profitability

- Noted0and 13 - Cxpected credit loss  Forward adjustment to the collected trend

- Note 20 - Deferred government grant Timing of meeting export abhigations

- Note 45 - Business combimation. [dentification of mtangible asset. farr value of assets acquired and habilities assumied and measurement of contingent constderation

Current / Non-current classification
Based on the time mvolved between the acquisition of assets for processing and therr realisation 1n eash and cash equiatents. the Group has identified twelve months as its aperarng
eycle for determining current and non-cument classification of assets znd labilities 1n the balance sheet

Meusurement of fair values
The Group accounting pelicies and disclosures require the measurement of fasr values, for both financial and non-financial assets and habilines The Group has an established centrol
framework wath respect to the measurement of fair values This includes an internal finance team that has overall responsibility for overseeng all significant fair value measurement,
ncluding level 3 fair values, and reports directly to the chiet financial officer
Fawr values are categonised o different levels in a fair value hierarchy based on the mputs used 1 the valuation technigues as follows

Level | quoted prices (unadjusted) 1n active markets for idenneal assets or liabilities

Level 2 inputs other than quoted prices included i Level | that are observable for the asset or Tabilny. either dircctly (1 e as prices) or mdirectly (1 ¢ denved from prices)

Level 3 mputs for the asset or liabilitv that are not based on observable market data {unobservable nputs)

When measuring the fair value of an asset or a liability, the Group uses observable market data as far as possible 1t the inputs used to measure the fair value of an asset or a liahility fall
into difTerent levels of the fair value hierarchy, then the Fair value measurement is categonised in its entirety in the samg level of the faw value hierarchy as the lowest level mput that 15
sigmiicant to the entire measuvement The Group recognises transfers between levels of the far value hierarchy at the end of the reporting persod during which the change has
occusred




HealthCare Global Enterprises Limited
Notes to the consolidated financial statements for the vear ended 31 March 2025

2.2 Basis of consalidation

(a) Subsidiaries

Subsidiaries are entines controlied by the Group. The Group controls an entity when 1 1s exposed to, or has nights to, varable returns from its invalvement with the entity and has the
abithty o affect those returns through its power over the entity The financial statements of subsidiaries are ncluded 1n the consolidated financial statements from the date on which
control commences until the date on which control eeases

Consoldaton procedure followed 15 as under
Ttems of assets, liabilities, equity, income, expenses and cash flows of the parent with those of s subsidiaries are combined Iike to hike basis For this puTpose, income and expenses of
the substdiary are bused on the amounts of the assets and liabihities recopmized in the consolidated financial statements at the acquisition date

{b} Non-controlling interests (NCI)

NCI are measured at their proportionate share of the acquiree’s net wentifizble assets at the date of acquisinion Changes in the Group’s equity interest n a subsidiary that do not result
m a loss of contrel arc accounted for as equity transactions The carrying amourt of non-controlling interests 15 the amount of those wnterests at imtial recognition plus the nen-
controlling nterests’ share of subscquent changes wn equity Total comprehensive meome 15 attributed to non-gontrolling interests even it it resuits 1n the non-controlling merest
having a deficit balance

Gross obligation of wnitten put option granted to NC1 15 recogmised as 2 financial hiability wath a corresponding debit to retained earmings Any subsequent change i the carrying
amount of the put lizhility 15 recogmsed 1 other equity In case the put option expires unexercised. then the put hability 15 reversed agamst other equity

When the parent has the nght 1o settle erther i cash or its own equity mstrument, the Company recognises NCI share as a component of equity and put option derivanive hability
seperately

(¢) Loss of control

When the Graup loses control over a subsidhary, 1t derecogmses the assets and habilities of the subsidiary, and any related NCI and other compenents of equity. Any interest retained in
the former subsidiary 15 measured at fr value at the date the conteol 1s jost Any resultm gain o loss 1s recogmsed 1n the statement of profit and loss

{d} Equity accounted investees

The Group's interests in equity accounted mvestees comprise mterest n a jomt venture A Joint venture 1s an arrangement in which the Group has joint control and has rights to the net
assets of the arrangement, rather than the rights 1o 115 assets and obhigations far its habilities

Interests n joint venlure are accounted for using the equity method They are imially recogmsed at cost which includes ransaction costs Subsequent to mutial recopmiion, the
consolidated financal statements melude the Group's share of profit or toss and other comprehensive nceme of equity-accounted inwestees until the date on which sizmificant
influence or joint control ceases

(e} Transactions eliminated on consolidation

L~

(a)

Imca-group balances and transactions, and any unrealised inceme and expenses ansimy frem intragroup transactions, are ehmnated Unreahsed gans arssing from transactions with
equity accounted nvestees are ehimimated against the investment to the extent of the Group's interest 1n the vestee Unrealised losses are elminated n the same way a5 unrealised
gains, but only to the extent that there 13 no evidence of impasment

Sumeary of material accounting policies
Revenue recognition

Medical services

Revenue primanly compnises fees charged for mpatient and outpatient hospital services Services mclude charges for accommodation, mecheal professional services, equipment,
radiology. laboratory and pharmaceutical goods used i treatments given to patients As per Ind AS 115, "Revenue from contragts with customers”, revenue from hospital services are
recognized as and when services are performed The Group assess the distinct performance obligation in the contract and measures revenue based on the consideration spegifizd 1n 2
contrael with the customer and excludes taxes and duties collected on behalt of the Government Further, the revenue 1s onlv recoumsed to the extent that 1t 15 highly probable that a
sigmiicant reversal will not occur(adjusted for discounts and disallowances) The Company based on contractual terms and past experience determings the performance obligaton
satisfaction over time Unbilled revenue is recorded for the service rendered where the patents are not discharged and final imvoice 15 not rmsed for the services

Sale of medical and non-medical items
Pharmacy Sales are recopmised when the control of the products beng sold 1s transferred to the customer based on the consideration agreed with the customer and excludes taxes or
duties collected on behalf of the Government

Other operating revenue

Gther operating revenue comprises revenue from vartous ancallary revenue generatimg activittes ike facilitation of ramime programmes, operations ard maintenance arrangeents as
per the management agreement with other entities The service 1ngome 15 recogmised only once the services are rendered. there is no unfulfilled performance ablhigatzon as per the terms
of agreement and na sinificant future uncertainties exist

Disaggregation of revenue
The Group disaggregates revenue from hospital services (medical and heaithcare services), sale of medical and non-medical items and other operating income  The Group beleves that
this disaugregation best depicts how the nature, amount, iming and uncenamty of Group’s revenues and cash flows zre affected by industry, market and other economic factors

Interest income

For all financial assets measured at amortised cost, interest income 1s recerded usinu the effective nterest rate {EIR) EIR 15 the rate the exactly discounts the estimated future cash
payments or receipts over the expectediife of the financial instrument or a shorter perod, where appropriate, ta the gross carrving amount of the finacial asset or to the amortised cost
of all financial habihty When calculatng the effective interest tate, the Group estrmates the expected cash flows by considermy all the contractual terms of the finzncial strurent
{for example prepayment, extensien) but does not consider the expected credit {osses
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3 Summary of material accounting poticies (Contd..)

{b} Leases

(ch

(dy

(e)

Group as a lessee

A contract is, or contams, a lease if the contract conveys the nght 1o control the use of an 1dentified asset for a penod of tme in exchange for consideration. To assess whether 2
contract conveys the night to contrel the use of an idemified asset, the Group assesses whether

= the contract involves the use of an tdgntfied asset,

> the Group has the night to obtam substanuially all the economic benetits from use of the asset throughout the penod of use, and

= the Group has the night 10 diregt the use of the asset

At inception or on reassessment of a contract that contains a lease component, the Group allocates the consideration 1n the contract to each Iease component on the basis of the relative
stand-glone prices of the lease components and the aggregate stand-alone price of the non-lease components

The Group recognises right-of-use asset representing its ight to use the underdying asset for the lease term at the lease commencement date The cost of the right-of-use asset measured
at inception shall comprise of the amount of the initial measurement of the lease hability, adjusted for any lease payments made at or before the commencement date, less any lease
ncentives recerved, plus any nitial direct costs meurred and an esimate of the costs to be ncurred by the lessee in dismantling and removing the underhving asset or Testoring the
underlyiny asset or site on which 1t 1s located

The night-of-use asset 1s subsequently measured at cost less accumulated depreciation, accumulated impairment losses, 1f any and adjusted for any remeasurement of the lease hiability
The nght-of-use assets 15 depreciated using the straight-line method from the commencement date over the shorter of lease term or useful hfe of night-of-use asset The estmated useful
lives of nigirt-of-use assets are determined on the same basis as those of property, plant and equipment Right-of-use assets are tested for impairment whenever there 1 any indication
that thexr carrying amounts may not be recoverable Impaimment Joss, if any, is recogmised in the consclhidated statement of profit and loss

The lease l:ability 15 mitially measured at the present value of the lease payments that are not patd at the commencement date, discounted using the mterest rate implieit i the lease or,
if that rate cannot be readily determined, the incremental borrowing rate applicable to the enttty within the Group Generally, the Group uses its meremental borrowing rate as the
discount rate The lease payments shall include fixed payments, variable lease payments. residual value guarantees, exercise price of a purchase aption where the Group 15 reasonably
certain to exercise that option and payments of penaltics for terminating the lease, 1 the lease term reflects the lessee exercisimy an oplion (o terminate the lease

The lease habihty 15 subsequently remeasured by increasing the carrying amount to refiect 1nterest on the lease lizbility, reducing the carrving, amount to reflect the lease payments
made and remeasuring the carrying amount 1o reflect any reassessment or lease modifications or to reflect revised n-substance fixed lease pavments

The Group recognises the ameunt of the re-measurement of lease liability as an adjustment to the nght-of-use asset Where the carrving ameunt of the night-of-use asset 1s redused to
zero and there 35 a further reduction 1n the measurement of the 'ease habihity, the Group recogrises any remaimny amount of the re-measurement i consoldated statement of profit and
loss

The Group has elected not to recegnise night-of-use assets and lease hahihties for short-term leases of all assets that have a lease term of 12 months or less and leases of low-value
assets. The Group recognizes the lease payments associated with these leases as an expense on a straight-hine basis over the lease term Variable lease payments that depend on an
index ot atate, imitially measured usng the index o rate as 3t the commencement date and the amounts expected to be pavable under a residual value guarantee

Foreign currency transactions

Transactions in foretyn currencies are transiated nto the respective funclicnal eurrencies of Group at the exchange rates at the dates of the transactions or an average rate approximates
the actual rate al the date of the transaction

Monetary assets and liabilities denominated in foreign currencies are transtated nto the functional currency at the exchanye rate at the reporting date

Exchange differences on monetary ttems are recoumsed i the Statement of profit and loss in the period m which they arise
Non-monetary nems that are measured based on Iustorical cost m a foreign currency are translated at the exchange rate at the date of the transaction

Income and expense stems wn foreign currency are transiated at the average exchange rates for the period, unless exchange rates fluctuate sigmiicantly during that period, 1n which case
the exchanye rates at the dates of the transactions are used

Foreign enrrency translations

For the purpose of presenting consalidated financial statements, the assets and habilities of the Group's foreign operations that have a fungtional currency other than Indian Tupees are
translated mto Indran rupees using exchange rates prevatling at the reportmy date Income and expense items are translated at the average exchange rates for the penod Exchange
differences ansing, if any, are recegmised i other comprehensive income and held in forewn currency transtanon reserve (FCTR), a component of equity, except to the extent that the
teanslation difference 15 allocated to non-conirelling interest When a foreign operation 15 disposed off, the relevant amount recogmised i FCTR 15 transferred to the statement of
consolidated profit and loss as part of di¢ profit or loss on disposal

Borrowing costs

Borrowing costs inglude

(1) nterest expense caleulated using the effective interest rate method,

() finange charges in respect of lease lability, and

() exchange dufferences arising from forein currency bomrowings to the extent that they are regarded as an adjustment to interest costs.

Borrowing costs directly anributable to the acquisition, construction or production of qualifying assets, which are assets that necessanily take a substantial period of tme to get ready
for their intended usc or sale. are added to the cost of those assets, until such tme as the assets are substantrally ready for thewr intended use or sale

All other borrowing costs are recognised n the statement of profit and loss in the period in which they are incurred

Employee benefits

Shori-ternr empluyee benefits

Shorl-term employee benefits are measured on an undisceunted basis and expensed as the related service 15 provided. A hability 15 recogmsed tor the amount expected to be paid under
shori-term cash bonus, 1f the Group has a present legal or constructive obligation to pay this amount as a result of past service provided by the emplovee and the obligation can he
estimated rehably

o L&)
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Employee benefits (contd.,)
Defined henefit plan

For defined beneft plans, the cost of providing benefits is determined usmy the projected urnt credit method, with actuanal valuations bemng camed out at the end of each annual
reporting petod When the calculation results i a potentral asset for the Group, the recognised asset 15 limited to the present valug of econemic benefits available i the form of any
future refunds from the plan or reduction 1n future contributions ta the plan {1he asset ceilmg’) To calculate the present vatue of economie benefits, consideration 18 @iven o any
applicable mimimum funding requirements

Remeasurement, compnising actuanal gains and losses, the effect of the changes to the asset ceiling (1f applicable) and the return on plan assets (excludhing net interest}, 15 reflected 1In
the balance sheet with a charge or credit recogmsed in other comprehensive income 1 the period n which they occur The service cost (including current service cost, past service
cost, as well as gans and losses on curtailments and settlements) 1s recognised in the Staterment of profit and loss m the hine item *Eniployee benefits expense’ The net interest expense
{income) on the net defined benetit liabnlity {zsset) for the pertod 55 determined by applying the discount rate determined by reference to market vields at the end of the reparting peried
an govemnment bends The net interest expense 15 recognised in the line item 'Finance costs’

Deftred comtribrtion plan

A defined contribution pian is post-employment beneiit plan under which an entity pays specified contributiens to separate entity and has no obliganon 1o pay any further amounts The
Group makes specified obligations towards employee provident fund and employee state nsurance to Government administered provident fund scheme and ESI scheme which 15 a
defined contributton plan Payments 1o defined contributien plans are recogmised as an expense when emplovees have rendered service entithng them to the contributions The Group's
contmibuttons are recognized as an expense in the statement of profit and loss during the pertod 1n which the employee renders the related service

Compensated abserives

The employees can carry-forward a portion of the unutilized accrued compensated absences and utilize 1t in future service penods or recetve cash compensation on termmination of
employment Since the employee has unconditional right to avail the leave, the benafit 15 classified as a short term employee benefit The Group records an obhigation for such
compensated absences in the period in which the employee renders the services that terease this entitlement The obligation 15 measured on the basis of mdependent actuanial
valuauon usiny the projected umit credit method Remeasurements are recoumsed 1n profit or loss m the pertod m which they anse

Sherre-hased pavment fransactions

The cost of equity-settled transactions 15 determmed by the fair value at the date when the grant 15 made using an appropirale valustior model and Group's estimate of equity
mstruments that will vest That cost 15 recogrused, together with a corresponding increase 1n share-options outstanding account in equity, aver the period in wiich the performance
and/or service conditions are fulfiiled in employee benefits expense

(g} Taxation
Income tax expense represents the sum of the tax currently pavable and deferred tax It 15 recogmsed 1n profit or loss except to the extent that it relates te a business combination, ot
rems recogmised directly in equity or m Other comprehensive income

{i} Current tax
Current tax comprises the expected rax pavable on the taxable profit for the year and any adjustiment to the tax payable or recenvable 1n respect of previous vears Taxable profit difers
from “profit hefore tax’ as reported n the statement of profit and ioss because of 1tems of income or expense that are taxable or deductible in other years and items thar are never
taxable or deductible. The Group's cumrent tax 15 caleulated using tax rates that have been enacted or substantively enacted by the end of the reporting period

Current tax assets and current tax hiabilities are offset only 1f there 15 a legally enforcezble nght to set off the recoumsed amounts. and 1t 1s mtended to realize the assets and settle the
liability on a net basis or simultaneously

(i) Deferred tax
Deferred tax 15 recoumised on temporary differences between the carrving amounts of assets and lablities 1 the consehidated financial statements and the corresponding tax bases
used in the computation of taxable profit Deferred tax Labities are gencrally recounised for all taxable temporary differences Deferred tax assets are generally recogmsed for all
deductible temporary ditferences to the extent that it 13 probable that taxable profits will be avaiable asamst which these deductible temporary differences ¢an be utzhsed Such
deferred tax assets and habilities are not recogmised If the temporary difference arises from the inial recogmnion of assets and habilities in a ransaction that 15 not 3 business
combunaion aad that aifects netther accounting nor taxable profit or loss at the time of transaction Deferred tax Lability 15 also not recagnised on taxable temporary ditferences ansing
on the inial recogmtion of yoodwill

[he carving amount of deferred tax assets 15 reviewed at the end of each reporting period and reduced to the extent that it 13 no lenger prebable that sutficient taxable profits will be
available to allow all or part of the assel to be recavered

Deferred tax liablities and assets are measured at the tax rates that are expected to apply m the period 1n which the lLiabihity 15 setiled or the asset realised. based on tax rates (and tax
laws) that have heen enacted or substantively enacted by the end of the reporting pertod

The measurement of deferred tax halizies and assets reflects the tax consequences that would follow from the manner in which the Group expects, at the end of the reporting pertod,
1o recover or scttle the carrving amount of 1ts assets and liabihties

Deferred 1ax assets and liabihies are offset if there 1s a legally enforceable mght 1o offset current 1ax liabilitres and assets, and they relate to income taxes levied by the same tax
authority on the same taxable entity, or on different tax entities, but they mtend to settle current tax habihities and assets on a net basis or their tax assets and habilities will be realised
simultaneously Temporary differences in relation 10 a nght-of-use asset and a lease hability for a specific lease are regarded as a net package (the lease ) for the purpose of recogmsing
deferred 1ax
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3 Summary of material accounting policies (Contd.,)

(h) Property, plant and equipment
The cost of an 1tem of propery, plani and equipment shall be recognised as an asset :f, and only 1f it 15 probable that future econom benefits assogiated with the item will fipwto the
Group and the cost of the 1tem can be measured rehably

Property, plart and equipment (including capral work-in progress) are measured at cost which includes capialized borrowing costs, less accumulated depreciation and nnparment
losses, 1f any The cost of an item of Property, plant and equipment comprises its purchase price. including import duttes and other nen-refundable 1axes or ievies, freight, any directly
attributable cost of bringing the asset to its workiny condition for its intended use and estimated cost of dismantling znd restoring onsite, any trade discounts and rebates are deducted
n arriving at the purchase price: Subsequent expenditure ss capitalised only 1f 1t 1s probable that the future economic benefits associated with the expenditure will flow to the Group
and the cost of the item can be measured rehably Cost includes expenditures directly attributable to the acquisition of the asset

Transuon to Did 45:
The cost of property, plant and equipment as at I Apnl 2015, the Group’s date of transition to Ind AS, was determined with reference to its carrying value recogmised as per the
previeus GAAP (deemed cost), as at the date of transition to Ind AS.

The Group depreciates property, plant and equipment over the estimated useful hfe on & straight-line basis from the date the assets are ready for intended use The estimated useful
lives of assets for the current and comparative period of significant items of property. plant and equipment are as follows

Asset category Useful life as per the As per schedule IT of
management Companies Act, 2013

Buildings 60 vears 60 vears
Piant and Medical Equipment (other 10,13 or 15 years 10, 13 or 15 years
than Solar power plant}
Solar power plant 25 years Not spectiied
Data processing equpment 3 vears T 3 vears
Electrical nstailations 10 years 10 years
Fumiture and fixtures 10 years 10 years
Office equipment 3 years 3 years
Vehicles § years 8 vears |

Useful lives are reviewed at each reporting date and adjusted 1f appropriate Based on technical evaluation and consequent advice, the management believes that 1ts estmates of useful
hwes as given above best represent the period over which management expects to use these assets

The cost and related accumulaied deprecianien are eliminated from the consolidated financial statemerts upon sale or disposttion of the asset and the resultant gams ar losses are
recognized in the consolidated statement of profit and loss Ameunts paid towards the acquisition of property, plamt and equipment outstanding as of each reporting date are recognized
as capital advance and the cost of property, plant and equipment not ready for intended use hefore such date are dssclosed under capal work- n-progress

Assets acquired under leaschold improvements are amortized over the lower of estimated useful Iife and lease term

Frecheld tand s carrted at historical cost less any accumulated impaimient losses

{t) Intangible assets
Intangible assets acquired on business combimation are recogrised at fair value as at the date of acquisition Intangible assets with fimte useful lives that are acquired separately are
carried at cost less accumulated amortisation and accumulated mpaimment Tosses Subsequent axpenditure 15 eapitalised only when it inereases the future economte benefits embodied
i the specific asset to which it relates Al other expenditure, including expenditure on mtemally senerated goadwill and brands. 15 recognised 1n the statement of profit and loss as
meurted  Amortisation 15 recogrused on a straight-hne basis over thew estimated useful lives The estimated usetul hfe and smortisation method are reviewed at the end of each
reporting period, with the effect of any changes in esumate bemny acceunted for on a prospective basis Intangible assets with indefimite useful lives that are acquured separatelv are
carried at cost less accumulated imparment losses

Useful lives of intangible assets

Estimated useful ives of the inzangible asse1s are as follows

Asset category Useful Life
Computer soflware |3 vears
Soflware for plant and machinery 13 years
Trade name |3 vears
Brand 18 years
Non compete agreements 3 vears
Referral network 125 years
Intelleciual Property for centract rescarch 110 vears

The estimated useful life of mtangible assets acquired by the Group has been determined based on number of factors including the competitive environment, operating plan and macro-
economies of the ¢euntry in which the brand operates

(i} Goodwill

Goedwill anising on a business combination 1s imtially measured at excess of purchase consideration over fair value of identified net asset taken over Subsequent measurement 15 at
wntial recogmition less any aceuraulated impaimment losses  Goodwall 1s tested annually for impairment. An impaiment less in respect of yoodwill 15 not reversed subsequently

(k) Goverament grants
Govemnment grants are recognised where there 1s reasonable assurance that the grant will be recerved and all attached conditions wiil be comphed with  Where the Group receives non-
mongiary grants, the asset and the grant are accounted at fair value and recognsed in the consolidated statement of profit and loss over the expected useful life of the assets If based on
the estimate 1t 15 expected that conditions attached with govemnient grant may not be fulfilled, then a Gnancal liabilty 15 1ecogmsed for repayment alony with mierest, where
apphicable The financial liability is created by first reversing the balance available in the deferred government grant and the balance as a charge to the conschdated staternent of profit
and loss
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Summary of material accounting policies (Contd..}

Inventories

Inventories are measured at the lower of cost and net realisable value Net realisable value 1s the estimated selling price in the ordinary course of busmess, less applicable variable
sellinyg expenses Cost of inventories comprises of all costs of purchase and other cests incurred i bringiny the Mventornes to their present location, after adjusting for GST wherever
applicable applying weighted average method

Imported inventories are accounted for at the applicable exchange rates prevailng on the date of transaction

Provisions (other than employee benefits)

Provisions are recogmsed when the Group has a present obhgation (legal or constructive) as a result of a past event, it 15 probable that the Group will be required to setlle the
obligation, and a reliable estimate can be made of the amount of the obligation

The amount recogmsed as a provision 15 the best estimate of the consideration required to settle the present obligation at the end of the reporung penad, taking into account the risks
and uncertainties surrounding the obligation When a previston 15 measured using the cash flows estimated 1o settle the present obligation, its carmying amount 15 the present value of
those cash flows (when the etfect of the me value of money is materal)

(nerous contraciy

A contract 15 constdered to be onerous when the expected economic benefits to be derved by the Group from the contract are lower than the unavoidable cast of meetng its
obhuations uader the contract The provision for an onerous conlract i1s measured ai the present value of the lower of the expected cost of terminating the contract and the expected net
cost of contiung with the centract. Before such a provision 1s made, the Group recognises any impaiurment loss on the assels assocrated with that contract

Financial instruments

a. Recognitinn and initial measurement
Trade recervables and debt secunities issued are miially recogmsed when they are onginated. All other finangial assets and financial liabihities are wnitially recognised when the Group
becomes a party to the contractual provisions of the instrument

A financial asset (except trade recervabley or financial hability 15 imitially measured at fair value plus  minus, for an item not at fair value through profit and loss (FVTPL}, transction
costs that are directly attnibutable to s acquisttion or issue. A tade recenvable is mutizlly measured at the transaction price

b. Classification and subsequent meavurcment

Financial avsers

On imtial recogrution, a financial asset 1s ¢lassified as measured ot
- amortised cost,
-FYTPI

Financial assets are not reclassified subsequent to therr imitial recogmitton, except if and in the period the Group changes its business model for managmy financial assets

A financial asset 1s measured at amorised cost 1f 1t meets hoth of the following conditions and 15 not designated as at FYTPL

the asset 15 held within a bustness model whese objective 15 to hold assets to collect contractual cash flows, and
the contractual terms of the finaneial asset give nse on specified dates to cash flows that are solely payments of principal and aterest on the principal amount outstanding

All financial assets not classified as measured at amortised cost as descnibed above are measured at FVTPL On imitia] recognition, the Group may irevocably designate a firzncal
asset that atherwise meets the requirements to be measured at amortised cost at FYTPL 1f doing so eliminates or signdicantly reduces an accounting mismatch that would otherwise
ansc

Fitranewd assers. Busmess tnadel assessment

The Group makes an assessment of the objective of the business model 1n which a financial asset 15 held at a purtiolio leve! because tins best reflects the way the business 1s managed
and information 1s provided to management The information considered includes the stated policies and objectives for the portfolio and the aperaton of those policies in practice
These include whether management’s strategy focuses on eaming contractual imterest Income, maintawing a particular interest rate profile, matching the duration of the financral sssets
to the duration of any related Habiliies or expected cash outflows or realising cash flows through the sale of the asscts,

- how the performance of the pertfoliois evaluated and reported to the Group's management.

- the nisks that atfeet the performance of the business model {and the financial assets held within that business mode!) and how those nisks are managed.

- how managers of the business are compensated - ¢ ¢ whether compensatian 1s based on the fair value of the assets managed or the contractual cash flows collected, and

- the frequency. volume and uming of sales of financial assets in prior periods, the reasons for such sales and expectations about future sales activity

Transfers of financial asscts to third parties in transactions that do not quahfy for derccognitzon are not considered sales for this purpose, consistent with the Group’s conlinuing
recogmtion of the assets
Financial assets that are held for trading or are managed and whose performance 15 evaluated on a fair value basis are measured at FVTPL

Fmancral avsens: Assessment whether contraetuad cash floves are sulely payments of principal and miterest

For the purposes of this assessment, “principal” 15 defined as the fair value of the financial asset on inmal recogmtion “Interest” 15 defined as consideration for the time value of money
and for the eredit nisk associated with the principal amount cutstanding during a particutar period of time and for other baste lending risks and costs (¢ ¢ liquidity risk and
admimstrative costs), as well as a profit margin
In assessing whether the contractual cash flows are solely payments of principal and interest, the Group considers the contractual terms of the instrument  This includes assessing
whether the financial asset contams a contractual tenn that could change (he iming or amount of contractual cash flows such that it would not meet this condition Tn making this
assessment, the Group considers

centingent events that would change the amount or tming of cash flows,

terms that may adjust the contractual coupon rate, nciuding vanable interest rate features,

prepayment and extension features., and

terms that kit the Group’s ¢laim 2o cash tlows from specified assets (e ¢ non-recourse features)

A prepayment feature 15 consistent with the solely payments of primeipal and interest critenion If the prepayment amount substantially represents unpaid amounts of principd and
interest on the principal amourt owtstanding, which may include reasonable additionat compensation for early terrmnation of the contract Additionally, for a financ:al asset acquired at
a significant discount or premium to uts centractual par amount, 2 feature that permits or requires prepayment at an amount that substantially represents the contractual par amoun: plus
acerued (but unpaid) contractual interest (which may also include reasonable addittonal compensation for early termmnation) 15 treated as consistent with this eniterion if the fairvalue
of the prepayment feature 15 insignificant at nital Tecomiton
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Financial instruments (Contel.,)
Lnancial asseis: Subseguent measarenent and gains and losses

These assets are subscquenty measured at fair value Net gains and losses, including any mterest or diidend income, are recognised m the
Financral assets at FVTPL statement of profit and loss.

1
|These assets are subsequently measured at amornised cost using the effective interest method The amortised cost 15 reduced by impaiment
Financial assets at ermortised cost \losses Interest income, forewen exchange gans and losses and impasrment are recognised m the statement of profit and loss Any gan or
loss on derecopnition 18 recognised in the statement of profit and loss
Fnarciad Tabiliowes: Classification, subsequent measarement and gams awd loyses

Finanesal liabiliies are classified as measured at amortised cost or FVTPL. A financsal kability is classified as at FVTPL it 1t 1s classified as held- for- trading, of 1115 a dervative or 1
15 designated as such on intial recogmition. Financial liabihities at F¥ TPL are measured at fawr value and net gmins and losses. meludsng any mterest expense, are recognised n the
staternent of profit and loss Other financia) liabihizes are subsequently measured at amortised cost using the effective interest method [nterest expense and forergn exchange pams and
losses are recogmised n the statement of profit and loss. Any gawn or loss on derecogmition 15 also recognised in the statement of profit and toss

o Derecoguition

Firancal aseets

The Group derecognises a financial asset when the contractual nights to the cash flows from the financial asset expire, or it transfers the rights to recerve the contractual cash flows r: a
transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which the Greup neither transfers nor retains substantally aflof
the r1ska and rewards of ownership and does not retain control of the finaneial asset

[f the Group enters into transactions whereby 1t transfers assets recogmised on 15 balance sheet. but retawns either all or substantally all of the risks and rewards of the transferred
asscts, the transferred assets are not derecoznised

Fmancial labilites
The Group derecogmises a financral liabihity when 1ts cortractual obligations are discharged or eancelled, or expire

The Group also derecogruses a financial labihty when its terms are modified and the cash Rews under the modificd terms are substantially different [n thrs case, a new financial
hability based on the modified terms 1s recognised at fair value The difference between the camrying ameunt of the financtal liability extingwished and the new financial Trabilay with
modified terms 18 recopmsed in the statement of profit and loss

d. Offsetting
Financial assets and financial habilines are offset and the net amount presented in the balance sheet when, and only when, the Group currently has a legally enforceable nght to set oft
the amounts and 1t mtends ither to seitle them on a net basis or to realise the asset and settle the liabtht simultaneously

{0} Impairment
{i) Financial assets (other than at fair value)
The Group assesses at each date of balance sheet, whether a financial asset or a group of financial assets 15 impaired Ind AS 109 - Finaneial Instrements requires expected credit losses
to be measured through a loss allowance The Group recogruses hfetime expected losses for all contract assets and ~ or all wrade recewvables that do not constitute a financing
transaction For all other financial assets, expected credit losses are measured at an amount equal 1o the twelve-month expected credit losses or at an amount equal to the histime
expected credit losses If the credit risk on the financial asset has increased stemficantly. sitce mtial recegmtion
Allowance for credit lesses on receivables
The Group determines the allowance for credit losses based on storical loss experience adjusted to reflect current and estimated future economie eonditons The Group considered
current and anticipated future economic condinons retating to industries the Group deals with ard the ceuntries where it operates

(ii) Non-financial asscts

Tangible and Intangible assets

Property. plant and equipment, capital work-1n-progress and intangikle assets with finite life are evaluated for recoverabihty wheneser there 15 an indication that their carmving ameunts
may not be recoverable If any such indieation exasts, the recoverable amount (1 higher of the fair value less cost 10 sell and the value-m-use) 1 determined on an indvidual asset
busis unless the asset does not generate cash flows that are Iargely independent of those from other assets In such cases, the recoverable amount 1s deternuned for cash generating umt
(CGL) to whach the asset belongs

If the recoverable amount of an asset (or CGL') 1s estimated to be less than its carrying amount, the carrving amount of the asset (or CGU) 15 reduced to 115 recoverable amoum An
impairment loss 15 recoanised m the statement of profit and toss [n respect of assets other than Goodwill for winch impairment loss has been recognised 1 prior penieds, the Group
reviews at cach reporuing date whether there 1s any mdication that the loss has decreased or no longer exists An impawrment Joss 15 reversed if there has been a change in the estimates
used o determung the recoverable amount Such a reversal 1s made only to the extent that the asset’s cammying amount does not exceed the carrying amount that would have been
determined, net of depreciation or amortisation, 1t no smpaiment loss had been recogmised

Earnings / loss per share (EPS)

Basic earmngs “less per share are computed by dividing protit attnibutable to equity shareholders of the Group by the weighted averave number of equity shares outstanding duning the
year Dhluted earnimgs per share is computed using the weighted-average number of equity and diluttve equivalent shares outstanding dunng the period, using the treasurv stock
method for options and warrants, except where the results woutd be anti-dilutive

[

(g) Contingent liabilities
A contingent liabihty 15 a possible obhgation that anses from past events whose existence will be confirmed by the occurrence or non-ocqurrence of one or more ungertan future
events beyond the control of the Group or a present obligation that 15 not recognized because 1t 1s ot probable that an outflow of tesources will be required to settle the obligation. A
contingent liability also arises in extremely rare cases where there 15 a hability that cannot be recogmized because 1t cannot be measured relably The Group does not recognize a
contingent liahility but discloses 1ts existence m the consolidated financial statements unless the possibility of an outflow of resources embodying econcmic benefiss 1s remote

Contingent babihities and commatments are reviewed by the management at each balance sheet date

(r) Cash Now statement
Cash flows are reported using the indirect method, whereby net profit loss before tax 1s adyusted for the effects of transactzons of a non-cash nature and any deferrals or accrudls of
past or future cash receipts or payments The cash flows from operating, nvesting and financing actvities of the Group are segregated Bank everdrafts and invesiment in liquid mutual
funds are classified as cash and cash equivalents for the purpose of cash flow statement, as they form an integral part of an entity’s cash management

'




HealthCare Global Enterprises Limited
Notes to the consolidated financial statements for the vear ended 31 March 2025

Summary of material accounting policies (Contd.,)

(s) Cash and cash equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks and other short-term highly liquid investments with criginal maturities of three months or less

For the purpose of cash flow statement, cash and cash equivalent includes cash in hand, in banks, demand depostts with banks and other shor-term highty Liquid mvestments with
origmal matunities of three months or less, net of outstanding bank overdrafls that are repayable on demand and are considered part of the cash management system

{t) Scgment reporting
An operating segiment 1s a component of the Group that engages in business activities frem which 1t may eam resenues and incur expenses and for which discrete financial information
15 availzble Operating segments are reported in a manner consistent with the nternal reporting provided to the chiet gperating decision maker The Chairman of the Group 18
tespansible for allocatiny resources and assessing performance of the operatmg segments and accordingly 1s identified as the Chief Operating Deeision Maker (CODM) The CODM
avaluates the Group's performance and allocates resources on overall basis

(u) Business combinations
[n accordance with Ind AS 103, "Busmess combinations” the Group accounts for acquisitions of husinesses using the acquisttion method. The consideration transferred for the
business combination is measured at fair value as at the date the net identifiable assets are acquired Purchase censideration pmd in excess of far value of net wdentifiahle assets
zcquited 15 recogmsed us goodwill Any goodwill that anises is tested annually for impairment Any gawn on a bargam purchase 15 recognzsed in OCT and accumulated 1n equity as
capital reserve if there exists clear evidence of the underlying reasons for classifiing the business combination as resulting in a bargain purchase, otherwise the gamn 1s recogmsed
directly 1n equity as capual reserve Transaction costs are expensed as incurred, except to the extent related to the issue of debt or equity securities

The consideration transferred does not include amounts related to the settlement of pre-gxsting relationships with the acquires

Any contingent consideration 15 measured at faw value at the date of acquisition If an ebheation 10 pay contingent consideration that meets the definition of financial mstrument 15
classified as cquity. then 1ts net remeasured subsequently and settlement 1s aceounted for within equity Other contingent consideration is remeasured at fair value at each reporting
date and changes i the fiwr value of the contingent consideration are recogmsed in the statement of profit and loss

(¥} Exceptional items
Exceptional items refer 10 items of incorne or expense withm the consolidated statement of profit and loss from erdinary activities which are non-recurring and are of such size, naure
or ingidence that their separate disclosure 15 considered necessary to explain the performance of the Group

N

Recent prenauncements

Minstry of Corporate Affairs (*MCA”) notifies new standard or amendments to the existing standards under companies {Indian Accounting Standards) Rules as 1ssued from tme o
ume For the year ended March 31, 2025, MCA has noufied IND AS -117 Insurance Contracts and amendments to Ind AS 116 - Leases. refating to sale and leascback ransactons,
apphcable to the Group w e £ April 1,2024 The Group has reviewed the new pronouncements and based on its evaluation has determined that 1t does ot have any significant 1mpact in
1ts financial statements

On May 9, 2025, MCA rotiftes the amendments to Ind AS 21 - Effects of Changes in Foreign Exchange Rates. These amendments amm to provide clearer gurdance on assessing
currency exchangeability and estimating exchange rates when currencies ave not readily exchangeable The amendments are effective for annual peniads begimning an or afier April 1.
2025 The Group does not expect tlus gmendment to have any significant impact i 1ts consolidated financial statements

A
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HealthCare Global Enterprises Limited
Notes to the consofidated financial statements for the year ended 31 March 2025 (continued) {Rs. in_million)
Right of use assets and lease liabilities

@™

Right-of-use-assets

Description of assets Eeasehold rights of Buildings Plant and Total
[and medical
(refer note (i) equipment
below)
I. Gross block
Balance as at 01 April 2023 - 5,465.59 437.78 5,903,37
Additions 169 17 51191 3784 718.92
Acquisition threugh business combination (refer note - 25017 - 25147
45.2)
Remeasurement of lease liabilities (refer note (11} - 746,57 - 746.57
below)
Termimation of lease (reter note (1) below) - (43.60) - (43 60)
Disposal - (17.23) - (17.25)
Foreign currency translation - 1.20 - 1.20
As at 31 March 2024 169.17 6,915.59 475.62 7,560.38
Additions - 2.319.48 519.08 2. 83856
Acquisition through business combination {refer note - 973 - 973
45 1)
Termmation of lease (refer note (1) below) - (25481 - (254 81)
Foreign currency translation “ 4.98 - 4.98
As at 31 March 2025 169.17 8,994,97 994,70 10,158.84

II,_Accumulated depreciation and impairment

Balance as at 01 April 2023 - 1,974.80 115.86 2,090.66
Depreciation expense 123 522 88 36.03 380.14
Eliminated on disposal of assets - (17.25) - (17.25)
Foreign curreney translation - 022 - 022
As at 31 March 2024 1.23 2.480.65 171.89 2,653.77
Depreciation expense 2812 694,40 8091 787 43
Eliminated on disposal of assets (221.31) (221 34)
Foreign currency translation - (214 - (2.14)
As at 31 March 2025 3.35 2,951.57 262.80 3,217.72
Net block as at 31 March 2024 167.94 4,434.94 303.73 +,906.61
Net block as at 31 March 2025 165.82 6,043.40 731.90 0,941.12

The Group has lease arrangements tor leasehold rights of land. hospital buildings and medicat equipments

T'he aggregate depreciation expense on the Right of use asseis for the vear amounting to Rs. 706.74 million {31 March 2024: 57420 million) is included in the "Depreciation
and Amortisation expense” in the Consolidated statement of Profit and Loss and Rs 80 69 million (31 March 2024: Rs. 5.94 million) 1s capitatised

Notes

(1): The Group has a hospital in Nagpur which 1s constructed on the Leaschold land allotted by Nagpur Investment Trust (NIT). The origmal allotment of the Land to NCHRI
by NIT had been challenged by Legal Heirs of the seller, which was acquired by NIT through the Land acquisition Scheme, The Challenge was upheld by the Collector of
Nagpur without giving proper chance of being heard by the stakeholders NIT had filed a writ pention with the Hon'ble High court of Bombay, Nagpur Bench, challenging the
order of the Collector and has obtamed a Stay. The Holding Company alse fited a Civil Application for Intervention and to add the Company as an lntervening party to the
maiter. The matter was subjudiced in the previous year and given the fact the holding Company is a Bonafide purchaser of rights in the Land by paying fur consideration, the
Group believed that the above will not have any adverse impact on its rights to the lease-hold land

During the year, the claimants filed representation letters with Hon'ble High court of Bombay, Nagpur Bench stating that they have no claims, including future claims on the
hospitat land and bwlding. These representation shall ensure protection against any ¢laims thereof, After taking into account such representation, the petition was allowed to

be withdrawn by the Hon'hle High court of Bombay, Nagpur Bench via order dated 28 August 2024,

(i1 Pursuant to change in lease term and lease rentals for certain lease premises, the Group remeasured its lease liability with a corresponding adjustment ta the Right-of use
assets.

(1) The Group recognised gain for the year amounting to Rs. 10.24 million (31 Mareh 2024, Rs.17.57 million} on termination of tcase contract.

The following is the break-up of current and non-current lease babilitics as at 31 March 2025 and 31 March 2024:

Particulars As at As at
31 March 2025 31 March 2024
Current lease liabilities 599.04 42787
Non-current liabilities 7.750.86 5,588 16
Total 8,349,90 6,016.03
™
\Y
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HealthCare Global Enterprises Limited

Notes to the consolidated financial statements for the vear ended 31 March 2025 (continued)

(Rs. in million)

Right of use assets and lease liabilities (Contd..)

The table below provides details regarding the contractual maturities of Lease liabilitics

Particulars Less than 1 year 1-2 years 2-3 years 3-4 years More than 4 Total
years

As at 31 March 2025 1.341.86 1,205.97 1,162.75 1.121.48 2,47786 14,309.92

As at 31 March 2024 95127 84231 85173 804.61 6,520.01 9.569.93

Amounts recognised in consolidated statement of profit and loss

For the year ended

For the year ended

Particulars 31 March 2025 31! March 2024
Depreciation of right-of-use assets * 78743 580.14
Interest on lease lubilities® 806.82 540,96
Rent expenses # (refer note 30) 269.37 21840
(iain on termination of leases {refer note 23) 10,24 17.57

* Interest and depreciation ¢xpenses ¢apitalised amounts to Rs 10996 million (3] March 2024: Rs. 5.23 million) and Rs. 80.69 million (31 March 2024 Rs. 3.94 million)

respectively

# The Group has incurred expenses amounting to Rs.106.24 million (31 Masch 2024: Rs 62.80 million) towards short-term leases and Rs. 163.13 million (31 March 2024

155.60 mullion} expenses lowards variable rent.

Amounts recognised in Cash flow statement

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Repayment of principul portion of lease Lability 261.64 45347
Interest paid on lease liability 81995 306.29
Payment towards short-term teases and variable rent 269.37 21840
Total cash outflow for leases 1,350.96 1,180.16

Commitments for leases mot yet commenced: The CGroup has committed to lease hospital bwilding for its upcoming projects The potentral future lease payments (on
undiscounted basis) for such leases: Rs. 239.85 million over a lease period in the range of 9 years (as at 31 March 2024 Rs. 2,920.58 million over the peried of 18 to 30

years).
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HealthCare Glebal Enterprises Limited

Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)

(Rs inmillion)

Investment in equity accounted investees

As at 31 March 2025

As at 31 March 2024

Unquoted equity instruments
In Joint Venture

Advanced Molecular [maging Limied 43.00 3360

3.006 ordinary shares (as at 31 March 2024, 5000 ordinary shares) of

100 Kenvan Shillings (KSH) each, fully paid up

Total 43.09 33.60

Investments As at 31 March 2025 As at 31 March 2024

A) Non-current

Investments carried at fair value through profit and loss (FVTPL)
(i) In other companies - unguoted equity instruments

Zoctr Health Private lamited

[452 equity shares of Rs 10 - each, fully paid up. (31 March 2024 452
equity shares of Rs, 10 - each)]

[nternational Stemeell Services Lamited
[10,860 equity shares of Rs 100.- each, fully paid ap; (31 March 2024,
10.860 cquity shares of Rs. 100 - each, fully paid up))

Epigeneres Biotech Private Limited

[79 eguity shares of Rs. 10.- cach., fully paid up: (31 March 2024: 79
equity shares of Rs. 10 « each. fuily paid up)]

Niramai Health Anatyvtix Private lLimited

[10 equity shares of Re. 1- fulls paid up; {31 March 2024, 10 cquity
shares of Re. ¥ - fuily paid up)]

{ii) In other companies - unguoted Preference shares

Niramai FHealth Analyiix Private Limited

[4.881 series A preference shares of Rs, 10.- each, fully paid up. (31
March 2024 4,881 series A preference shares of Rs. 10 - each, fully paid
up)]

i} Mutual funds (Quoted)

Rebgare Invesco Short Term Fund- 3922 unus %« Rs 3.931.87 (31
March 2024 3822 umits & Rs 3.540.71)

SBI Mutual Fund- 2427275 anits & Rs 207.64 (31 March 2024
2427275 units ¢ Rs 20706)

{iv) Other funds (unguoted}

Anthill Farly $1age Fund - 1

93,6 umits of Class A units ‘& Rs 82,739 per uniz (31 March 2024 98 4
units at 92,480 per unit)

[nvestment 1n governiment or trust securities

Total Non current investments

Aggregate amount of quoted insestments
Agpregate amount of market value of investments
Aggregate amount of unguoted myvestments

Loans (Unsecured)

Considered goad

a} Advances to emplovees
Considered doubtful
Tatal

10 Other finrancial assets

(i) Term depostts include margin money deposits with banks and deposits given as security for obtainimg bank guarantees
* Reter note 18 for details of charge created on other current financial assets.

Recevable fiom refated parties iRefer note 43)
Seearity deposits (refer note 43)

Term deposits (onginal maturity more than 12 months) (refer note (i)
below}

Considered doubtful

Security deposits #

Less : Provision for impairment -

Other receivables

Less - AHowance for bad and doubtful receivables
Total

Note

561 361
0.07 0.07
3379 3579
15,46 13,89
504 504
791 910
013 015
70,03 69.635
20,50 1893
20,50 18.93
4953 5072
As at As at
31 March 2025 31 March 2024
2696 1943
26.96 19.43
Asat 31 March 2025 As at 31 March 2024
Non Current Current* Non Current Current®
- 7.71 - 699
49680 42.09 399.57 6081
207.8% 0.04 86.58 -
15.59 - t5.59 .
{1559 - {13359 -
- 8.80 S 880
- {3.80) - (8.80)
704.69 19.84 486,15 67.80

# Rs.Nil million (3t March 2024 Rs. 5,03 muillion) written-off during the vear [refer note 5.2(i))

/
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HealthCare Global Enterprises Limited

Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)

(Rs inmillion)

Other assets

Unsccured, considered good
Capnal advances

Advance for acquisition of business {refer note 1£.1 below)
Prepaid expenses [net of provision for impairment Rs. 31.22 million (31
March 2024 Rs. 31.22 million))

Advance to vendors
Taxes paid under protest

Receivable from revenue authorities

Unsecured, considered doubtful

Capital advances #

Less : Allowance for bad and doubtful advances {refer note 30)
Less . Provision for impairment #

Advance to vendors

Less © Allowance for bad and doubtful advances

Total

* Refer note 18 for details of charge created on other current assets

As at 31 March 2023

As at 31 March 2024

Non Current Current* Non Current (Current*
30395 - 30777 -
- - 20.00 -
100.89 78.53 105.57 6548
- 181.93 - 159.51
- 56.30 = 5575
B 2835 - 32.88
213 - 870
8.13) - {8.70)
- 3376 5576
- {55.76) & (55.76)
40:4.84 345.01 433,34 313.62

4 Rg Nil millior (31 March 2024 - 58.99 mallion) written-off during the year [refer note 5.2(1)]

During the previous vear ended 3| March 2024, the Parties have decided not to pursue the aforementioned BTA as certain conditions precedent to the closing of the
BTA could not be achieved During the current year. the said amount adjusted against security deposit pavable by the Company for the new lease agreement with the

same party

Inventories (lower of cost and net realisable valug)*

Medical and ron-medical items
Total

As at As at
31 March 2025 31 Mareh 2024
53023 42668
330.23 426.68

*Inyventortes are subject to charge to sccure bank loans. There are nil provisions for written down to net realisable value.

¢




HeazlthCare Global Enterprises Limited

Notes to the consolidated financial statemenis for the year ended 31 March 2025 (continued)

(Rs in million)

13 Trade receivables (unsecured)*

Billed - considered good

Asat
31 March 2025

Asat
31 March 2024

Trade receivables - unsecured 468081 3.385.81
Less: Loss allowance (refer note 40) (792.39) (683.61)
3,818.42 2,700.20
Unbilled -~ considered good
Trade receivables - unseeured 206 03 25536
Less: Loss allowance (refer note 40} (15.49) (15.30}
190.54 240.06
4,008.96 2,940.26
*Frade receivables are subject to charge to secure bank loans
Refer note 43 for trade receivables from related parties
Trade receivables ageing schedule
As at 31 March 2025
Particulars Unbiltcd Billed - outstanding for following periods from due date Total
Less than 6 6 Months - 1-2 Years 2-3 Years More than 3
months 1 year years
Undisputed Trade receivables - considered pood 206,03 2,486.36 1,130 68 475,99 19%.82 31966 1,816.84
Undisputed Trade receivables - which have significant increase in risk . - - - 5 — -
Undisputed Trade receivables - credit impaired - - s - 7 “
206.03 2,486.36 1,130.98 475.99 197.82 319.66 4,816.84
Less: Logs allowarce on frade receivables (807.88)
Total +,008.96
There ate no disputed made receivables as at 31 March 2025
As at 31 March 2024
Particulars E nbilled Billed - outstanding for following periods from due date Total
Less than 6 6 Months - 1-2 Years 2-3 Years ¥More than 3
months 1 year years
Undisputed Frade receivables - considered good 25536 1,002.34 614.20 381.62 123,97 263.68 364117
Undisputed Trade receivables - which have sigmificant increase in risk - - - - - . -
Undisputed Trade receivables - eredit impaired - - - - - - -
235,36 2,002.34 G14.20 381.62 123,97 263.68 3,041.17
Less Loss allowance on trade receivables (700.91)
Total 2,940.26
There are no disputed trade receivables as at 31 March 2024
The Group's exposure o credit risk is explained in Note 40.
14 Cash and cash equivalents
Asat As at

A. Cash and cash equivalents
{a) Cash on hand
{b ) Cheques, drafis on hand
{c) Balance in bank
[n current accounts and in Exchange amers Foreign Currency
Account (EEFC) accounts
In deposit accounts with original maturity less than 3 months
Total

14.1 Bank batance other than cash and cash equivalents above
Deposits with banks with balance matunity of less than 12 months *
Bank balance other than cash and cash equivalents above

31 March 2025

31 March 2024

* Deposits include margin money deposits with banks and deposits given as security for obtaining bank guarantees. These deposits are restriclive.

For the purpose of the statement of cash flows, cash and cash equivalent comprise the following:

(a) Cash on hand
{b) Cheques, drafts on hand
{c) Balance with bank
In cumvent accounts and EEFC accounis
In deposit accounts
Cash and cash equivalents as per balance sheet
Less: Bank overdratts repayable on demand (Reter Note 18)

\[b(iash and cash equivalents as per consolidated statement of cash flows

2295 10.76
4.22 1.73
1,265.42 576.90
1,066.12 2,136.74
2,358.71 2,726.13
1,118.26 304.60
1,118.26 304.60
As at As at
31 March 2025 31 March 2024
2295 10.76
4.22 173
1,265.42 576.90
1,066.12 2,136.74
2,358.71 2,726.13
- {2,829.34) {1,065.95)
(470.63) 1.660.18




HealthCaee Gl
Nutes ta the consalidated finncial statements fur the 3 car ended 31 March 2025 (eontinued}

ARoin mitizont

E

Exquity share capital

Axut
31 Mavch 2025

Asat
31 March 2024

Authariscd share capital:

JUR LU ety shares of R LFeach s at 31 March 2020 200000 00 cquety shares of Bs 1t cachi RITI BRLLT
Ivsued, subseribed and puid vp capilal vamprises:
PR30 ety whates of Ra 160 cach i 31801002030 139,280,687 1394 10 (R
Al st hares are pad up
15,1 Reeansiliation of the equity shares owtstanding i the beginring and 4t the end of the year:
Number of shares Amount
Balance av at 01 April 2023 139,116,042 13 &
Tasiie of copnty sharey [araiant mooscrase o emploee share optoons ke iEplonee Yank Opoon Sehere 290 and Frploses Stock Opeon Seeme 2021 nefer mate 3840) 73623
Bakarce as 2t 31 VEarch 2024 130,280,687 13924
¢ ol oty shares pusniil o ewerene ol engkn e sbare opltions wdet e mplnves Sk Optzom Scheme 20E and the Limpthinee Sk Opties Scheme 2021 et pote ) 6% 12h
Balance as at 31 Varch 2025 138 L5 37 1,394, 16
152 Rights, preferenses and resteictions atluched Lo cquity shares
Fuiy pod woaty shares. which have a par value of Ko U1 cam one sute pey sluce aed vamy a nght o dnwdends e Compam Bas onls ome cass of et siure hanang 3 parsaive of K 1 - ewch Hobder of coun shares s enleted o o et
share I the coem ol Buandanon of the Congrans. e Bilders of the cuath slaces will be entided 10 secerse an of the remashang assets of the Compans. aller ditretion of a1l Prefiruniai s he divinibn will b g o et ot
woputy slies hebd Iy the dhareholders
miplesee shock oplioms and terms attached S stock plims granted fogpho s wie desenbed 10 Nate 1%
133 Detail of shurcholder hudding more than 5% sharexof equits shares
As at I March 2025 As ai 31 Varch 2024
Number of Shares held @, holding of equity Nunther of Slures hotd % holding of enquity
shures sharey
Scese Cotnpans e Tul ¥ RELIOR Ay H TR LIRS
DS Asahumar 1 dm7is A IR EIE) i,
R e
15.4 Shurcholding of and g group
An e 3 Murch 2028 _ Percentage change during the year
Number of Y hnlding of cnded 31 vh 2023
shares held £nuity shares
Promuler
Aeso Company e L ESRENEH 4y [
T S Agelesog 14 3R TS LIRS L) Ll
Promater group
Asnaku A 137 140 ity e
Aagmicha A 32725 023
Bhagha A L7y UIKF
Amaly Aqa-honar Rossy 1IN [T N
Ructur mpg 3
Ay at 3k Varck 2624 Percentage chunge during the year
Number of “h hnlding of ended 3] ¥areh 2024
shaees keld &xnify shurey
Promarer
wenn Lo Pre | od AN RSN EUT, R
[EX S0 b 41 P
Promater gronp =
Samutha eathimar 12728 [{ES 1%,
Nagmikd Alcheniar 17088 24
Bhugsa A \aiuna 1 ud s R
Aralt Athumar Hass (1T ST
* romaiter goup as s per e <harcholding pattem 17img nade b Secatics and | sehange foand of India SEBH
15.5 Number of cquity chares of Ry 1) vach resen ed for vsuane:
Parriculars As Axat
31 March 2025 31 March 2024
Lo il gl s under 1-ophin e Nzok Ot sl ot Teler note 150 PR i
16 Other equity
Ava Asat
Note 31 March 2025 3§ Mareh 2024
Secelies promam In e HEETED
Shuze aptons oelslanding aceoun 162 78S
Capetal eseite 03 s
Ponczgn cntemes transltiom sewise 163 15 K3y Ty
Renwerakerienis of Jdelined berefin plap s 121 6% 22 NHp
Retained camuogs Ino [ERME) 496118
Totud 783025 686490
11 Securities premium Asat Asat
31 Murch 2628 31 Viarch 24124
alanue 1 bepwning of year 11688 T3 R
et o0 shares iviund dunng vear 3z L7735
Trnigstien Tod W suoriies PremuGa aeeount o cencse ol 5S40 167 a2n
Bakance at end of year 11,700.84 11,688,735
16.2 Stare aptions sufstunding account Asml Asat
31 March 2025 30 Mapch 2024
Talimkew a the begirug of Uie vear 17555 12028
Dranstinred b Securies premaom aecotil of vrenase ot SO0 TLEE] n
nansterred (o etamned camings an Lpse of s ested 1-S08S - Lut
Faprettse on eenipion e sleck aption scheme seter none 171 61 T % 46
Balance at end of year 223.55 175,55
Refur note 3%
6.3 Capital rexene Avar Axat
31 ¥larch Hi2% 31 Slarch 2024
Ralasce a1 bugsanima ol sear o i)
6.77 677

Balance at crld of year




HealthCaye G | Enterprises Limited
Dates 4o the cunsolidated fivancial statcments fr the year ended 31 Viarch 2025 (continued)
s o msllont

16 Other cquity (Contd..)

1 Foreign currency transhation resere As Avat
31 March 2035 31 March 2024
Balsnwe 21 besimmng of wear 120En 113

Unher comprehensive twonie osstansing fror ewehamge dilarencs on ranstanag (e faeln opeeations e MIE)
Balzner  end of year (5.55) (0.79)

165 Remeasuremeats of the defined bencfit lial Asat Asal

31 March 2028 31 March 2624

Balance atbeainning nf sear 22N Ife 4f

Other corpprehensn c meome {oss: anang from pemeastzennm of defined benelit plen et ol income Wiy [ (LRI

Balinee a1 end of vear i2L.68) (L8R

166 Retained camings Avat Asat

3§ March 2028 31 March 2024

Batance at beginging, o wear T 152245

Trrefit aunbutable t s of the Compans EEER] 48153
Weratten prd option geanted to NCTielating to cequiann of Vi Hospital Astd Caner esearch Centre Provate [imsted veber e 43 1 P N
Derecopntion of Put Option tocfer note 1 bebos (KL -

Chunge 10 fair vug uf goss obligations sver wilie pul ephors issued 1 e oonecontollag aieests sretennate 43 1 ML N

Tansti fom Share uptions ourteanding avcos on zvoust of lipse o weated 1 508% - (RED

Changes snosnerho weerests 1n subsidiagies il do not resalt i s of contial [ecler note s below - RO

Balznce af end of year (4,042.38) (+.962.48)

1 e Compony had sssued sizten ponsptun w-osrolting niteresks o TG Medvsge lgiats Prvaae Bimied [n sweordanee wizh <he temis of sidv g shareholdess sgecement, should the aption he exeraised by nin-cosinli s, migress

e Cornpars was tequered B setle sieh Ealniny b inment of cash equisalent o such amosm

Fruszng the swar ended 31 Maech 2023 the Compars has eotered it an Amended and Restazed Shareholders Voemunt | Restated SHA jon 14 Fobnan 2025 with At Onel an Uovaze Damsied £ 00T ) aid MO Mednosarge Hospals Privaie
Finnted ¢ waboadian e Restared ST supersedes S sharehonlens agreement dated 28 Maeeh 202 entered i by and Iniween te Compent. AT aod the Subsidians The Restazed SEA records the 1 med e ard vonddlions wnemmg the
maneme ind goremanee of the Schsadan . and Uie mnter se nghts and obliganons e cen i Comgum and ACPL nrespect of the Subadun The Restated STl reyises the teims ofesi and Qi uaderh s P Optum with AGIT

Pursaant 10 thes amendment e Conzparn b the vgton i seitle s opteen grasicad fo WIPT At it sole disretion either by pavment of zgan alest vash oe o e eyt shares wthe Company sl e £t 4%, i nrdinels the Compeon hay derewgrased

T put sphion Tabilin amounting s Bs 3060 oulion and credeed Qutamed l-aming as per the rebevant A8 Standaead 32 Fmonead Instumeents Prosration”

231 Dunreg the pressous vear eoded 30 March 2024, the Campany aeguosad Ure iemasing oos-oon terms ol

Transter of Partigrship Infurest dgeeement deied % 3arch 2024 G g consideraton of Hs 200 mlinn
| &

e o 19 0BG Kkt Cancer Care T 1R bamiery ke as UG EEL Omostagn [ 1945

HETELR (TR U TR TR RO

fine bt Eranng the presions vear ended 31 March 2123, e Giroup avsiared cemaimeg mnt-conted lizg mieraat of 128070010 TG NCER] Oveerligs L for g conss Jeration of By 204 mllem dimelisding 1 BRa U msillon puraiais o the Jarmenbip
Dranster Agrecmens C"PLATT wath Dr A Mekza and 1 Suchdes Mehta of whigi Ry 134 andhon was pusd and the balasce somsaleradaon af Re 42 miilon was Ul
nmulion purswart i the Saae Purckase Sareement ainh Nogpur Cancer Hloapial & Resanch D sshog vlake 1o FH
I8 e habonew gonsiceraiion of s 42 amtlzen was pazd ™ the g 03 aeeondenee watly 9¢ tarms of

e 10 3 st inets wier the 1R month pawd as esplaned s oate i Re %8
i NCHRT Oneologs 11P aer ante 33 33 Purmg the sear ended 35 March

o shatelwlders fie i prie

17 Non-comirolling inferevts Awat Ay at
31 Vlarch 2128 31 March 2624
Halanve b the beginming of the sear LUERTY NR 91
Lrsin Doy Fo thee ser HI4 R BIN
Uther eongrebensing sgome | losss or Bre sear tne ot tax) 157 [URL
Avegtabtinn ol subsidianes el note 43 1) 236 56 .
Aabustmegt on avestingof change i hobding wuhoin chagge io sl freter note 1660001 - T304k
Baluncc al the cnd of the vear (76,05 39338
Detiils of nun-wholly ovnned subsidiaries 1hat hasc material non-controlting intercsts
aning thy vear caded 31 Manch 2025 e groap bas acignred Viesg Hoamiai And Cancer Rescareh Contze Prisate fimated VIICRPT where e Company has materal mon o teats |y the vear cnded 31 MU 2024 the are na oen
whully ssned subsidianes that have muaterial senaacieding crerests The management has st matenlis ot ten pereerst of e anzal cossolidated tminer, as per the Lt asds statervienis of Ui Company
1% Burronings
Aval 31 March 1123 Ax al 31 Murch 2024
Now Current Current Nan Currond Currenr
Secured - at amaortixed poxg
1 lemm lodm®
Erony hashos i deler pote 1818 ST Ik TR 1603 55 0360
1k Lraans eepavable un demand®
fotn [Raghs chank vvendrafs (et noie IN 1T 0 - RENIRT] . [EEATL
Unsecured - af amurticed cost
o Defred o ment Bablioes Retermote 153 2 13241 155 35 [RIE) 13145
11 aans Taaem anhers (Reter note 140 7y 37 L7 T30 1797 -
Total 654554 397647 4 R33.01 137436
¢ Iecludes et seored snting b s 2188 mlon 13 M 20040 R b1 30 ool o e S Ge banks heh i Globhed wader ta s ive ans oatnding 5 en 31 Man - ud 31 A 22y
e Crrmap'~ wxpamire D Dogadiiy 1isk s baclined i Nede Jie
.




HealthCare Glahal Enterprises Limited
Nivtes de the consolidatel financial stutements fur the year cnded 31 Varch 2025 jeontinuel)

4fyin melhon

i%1

[EA N

Summaun of borrowing arrange nient

Detuils of security and terms of repayment of term loanx and vther laans (except loans repanabb on demand} are stated below,

Terms of repayment and securiiy

Avat
31 March 2025

Axat
31 March 2034

Ternt loans From banks - Secured

Facitity-1

Non-curecnt porion®

Anuntt inctuded under current harrow g

- Sectisd B eaciunie change in equipments purdiased Jrom these foans fiot change on ommenable fised assats sband and 2y st ures thore igwn arsd motabie ived aswets thath)
prewnt ard fatuee, not varged esclisaslt o any il leader and socondd pan-pussi ety i i et s and reven ables Dot present and feturer ot e Compan,. HLG Oneotogs
TIE FRCG Rolhata Canver Care LI Fameeris ko as UG TROOmeabyge LEVL BOG Manasat Unealis ETE and BOG Raghot Thosgrals CTP heontmerh ks as TR Nem i fospitals
11
= Ratw abmtaed Repoerate + 3 25% paand rase b inserest 3months MOLR =027, pa
- Rupanahle m mstalments over a period of & to 10y after i 2 s car muratoron from te daze of borrowog
* Nuwpunend portion of bank debt as Jiscksad berem o gross ol Rs 3 35 mulion towands unamaorteed ken g charges. which s netted belosw (31 Mandt 202 ol Ry §04 malliony

Term louns from banks - Seeured
Facilit -2
Non-curreat porlion*
Amounts incfuded under current horrow ings
Securad v [iist pari-passu charge on moable ival
Dalding simetuess ther upont amd second pon-pos. Jiarge W v of i potlucatin an et
e
< Rate obsotiaest Repoeeate » 216 e 283000 131 March 2024 Rate of atfizost Hepostaie + 2 3025 paato 2850 p g
- Reponablesn nistaliments vver s penod of 6 09 3 vess nciudong mos atopin penecd o 12 momtks s feom the dase of born ag
* Nonturend porton of hank Jebt ineudes ot anzoont of Bs 19 15 malliva 030 Maach 2024 R 1008 mallon o ands sieion ved foen processig eharges which s nctted ol below

thott present and lwwe. eweluding those tandad it exelaneit b otber enderst and immotahle fived assets 1laad and
wiarenl assets of the Compain [0 Medisiege Hosgtals Donate Dimsated and FUG Oneotogn

Term louas from banks - Seeured
Failiny -3
Xon-current portion ¢
Amaounts inclrded wnder current burcowings

Erctals of secwts and arout homed
e lined ansats dwrh present and e wveludmg Lose Tunded v e

ussei B ather Jendesrand camenalte Tved issets thand and buldime sbuctuees

- Byt pargpassacharge on minal
there upvsihand rarking pare-gassi Vharge With pateipating et
Sovertd - it charge on all coment avsets aod tesenables Bothe present g fiuee weth e first dharse watt waorking capatal fenders
= Raeolmterest [avear Thall+ EaR opato | 7%ap ar 3 M, 2024 Rareofsnerest ARomh Ll apa
Bepanable s installets over a pensd o 8 vears Som the Jdoze of oo ing,
* Nonecument porton <l bank debl meludés namodat o R 1708 mellon 03N areh 2621 1946 nzdont o ands widsntoed lag prces:

achurges whad seonetiad ol ol

Term keans Fram lanks - Secored
Facilies -4
on-vdrrent porting *
Amounts included under current Irrowings
Fretants o waas ey 1nd 8arss ol swpa o the amowits Tuenmaad
- Sendeod Ty by pebeation on the cguepment o
- Rate vt zrzerest Laear |l # 1 34%0 00 137 pa 3 Munch 2024 Rate ol nzareat 3 \anth | Il = 1 UKy
- Hupersable tnimbllments vver o perod of 7 vears tzom the date of bomns mg
* Nomcumen postiit of banh Jebt mutiodes soamewat of Ra i003 anthon o3 0 March e 17 mdiond tosacds uns

rlivd o pressing changes, which s netted off beluw

Facilin -5

n-current poriion *

Amuants included under current horromings
I3ataats of secunt and o o sepayaient o the goonris bomowed

= I sterion ok sl change vner PRI and Gl G sl oreaishing B iies sk e cradi yuaraneee B Natonal Cieds Guacsnbee brustes G ompam 't
= Hate sl ineiest Bopaeraie <1 pate = 2 3®epy

- Repavabde i .nstallmwerits vor a pariod of 3 vedrs o Jiga

1 BR G TITE

from the date o bormowing escliding 2 vew

[LEEETR

Favilin-f
Nom-current poption*
Amaounts included smlber current borrow ings
Setarke ol secunty andd ey b repusment fof the amewss bomow ed Juning the cinent sear
Sectired b Ant panss charge on mevable fived assets chott present and ete evladimge thse londed ot aselamneit Iy i fenderss amd immos at-
Duildszg stzactures thete upon and sevond pr-passa change [n way ot npedeeztion on emere cament assets of the TH G NCTIRLE ngaogs 111
= Jate ot emerest | tvar MCLR + 25
= Repovable in imsalimenis vaer 4 pertod of ¥ wears Sam the Jas
& Mon-current fontion of bask, debt includes an anioaet o Bs 1

fined avsgls uid and

apa
e ol bortem g e uding, 2 s of moralapuen
tltion 631 Mazely 2024 N towards enammetined Boan preceswing chaeses, shah s neved ull below

Facility-7
Non-curreot partion*
Amounts inchwled under current borrasings

i3l vear the exiiang, fan was Wheniaer I the ot Tender S lle the lemes of seuti s omams the seme te a2z of ditorest and the 1epas ment enore s e Teen

Vs e previous §
teassed
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Non-carrent puction
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and Researeh [nahitute Posg
- Rateolipterest Repuea,
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HealthCare Global Enterprises Limited
Notes to the eansoliared financial statements for the year cnded 3E Viarch 2025 icontinued)
ris i pulliony

18.1..

2

18.1.3

18.1.4

e

v

Asat Axat

Termy uf repaymeal and secu 31 March 2025 31 Maech 2024

Term loans from athers - Unsecured
Non-current portion 641 641
Amounts ineluded nder cerrent horronings - -

- Irterest tree hoan repasalbe as and when Reds e available

Nan-currem pustion 3154 31 56
Amounts inchuded under current horren ings . R

- Rate ol ngteresi Uitapa

- Repanabie in % hall-weariy instsllments for Aprl 2026

Non-current purtion - -

Amounis ingluded under curreni borromings 75 0H) -
- Rate of wterest 10 pa

- Repanabie wathin 12 monihs from the date of disbursement and extensdalrle on imutually sgreed woms

Deferred payment liahilities - Unsecured

Non-current pertion 132 R1 131 49
Amounts incluiled ender current borrewings 15535 151 85

- Rate alinterast ¥ato W0 pa
- Repa abic wver the penod of 3 40 7 vy

Details of security and teems of repavmeal for the short-ferm borrnw ings:
Terms of repayment and vecarity Axat Asat
31 March 2825 31 ¥lareh 2024
Seeured loan repayable an demanit from hoanks: 27978 1422
Fanlin -1
Soured T B epassy charge on entive cumeriassers thoth present and fuare), waod pait- passa charge over entire lived asscts thoth present and ke aher than exclusisohy harged of

the compans
Rate of Interest Meperate + 1710 pa o Mapa MIBOR + 183" pa ., Tyear Thi) b1 S2% pa 1o 165%0pa 131 March 2024 Rate of Iaterest | tnosch MULR +0 3525 p a3 month |
Inl] 41 17%0 Repa #1915

Nate e are oo matenal dilferenees betseen the quarterly relums or statenicnts
ettt of e Contprns

b the Compumy for warking sapuial imes wath such backs and funceal iostitutions and e dooks of

Facality -2 I bl
Seeured by charge vm allassets of Canver Care Kemva [ onzted
Rate of tnterest Hanh's varble Kenvan Skallag s hase taze

J.
Total 282034 | 1,065.95
Diler Mol labilities As at 31 Varch 2025 Ax at 31 March 2024
Mon Current Current Non Current Current
Lirns nbligatesn on wolien Dl option efer aoe d Bedoss and refir note 45 1, AL 0g - - pEUNLY
Foraand Ligbilits rrefer mote 43 11 = (B - N
Creditors for capal poods . 16 RT - [ 17
mgent consideeation ¢ cefer ke 45 1) - - N TR
Deterred Constderation reter note 1) bekow ) B g W
Awcrtted salanes and benetis . R = T
(riwrs - [ - MIT]
Todal 654 0H1 L5510 - 1,636.51

[he Compan’s expusure o Lguidin rh, ace s hsed o o 1
1 Relates o gross obligation fiosards put npuon ssaed to noacontel g interest in Vizag Hospital and Cancer Research Centze Prsate ] imeted and 110G Medi-swgs Tospetads Pricate | umsted Reter eote 16 6 411 and Reter note 5% 1

173 Durmg the pravious «
Mubia and Dr Suchtng Muebia dited 15 Juby 2023t g comaderaunn of R 17 miton, neludag defirmed vonsbe

oo on 22 August 2023 and and adsevopnied Rs 212 malbon as interest on defered sotssderaton under 1 s cost DR the vear ended 31 Maich 20
th tarms ol e 11 A

ar ended 31 March 2020 e Conpany had acguared remannizng non-conmodling 1sienest n s sutssdian HOGNCHRE Oncalugs 1P on 22 Augast 2023 pursaant W the Patnerdip Tassfer Aproement TPTAT Wi Dr Ay
Aa 2 nullon pavable an S anstallmenss vver te 18 month persad OF Qie Wizl consideraton, the Cormpany had peed Bs 134
tive hialance comsideratson of Ry 42 meition was putd . the group m acordanes with

Gther labilitios 4520 31 March 2025 Asat 3h March 2024

Non Current Current _Nun Current Current
Advance ront custogiers twfer note 481 - 167 5% - 187
Labence Jdue b SLELOD govenimient audenies - (BT - 74
Deerred gonemment grant irefier note 1) below w7 5554 EA S 3708
Pronanapn Garconiimgenes o duties and tases eeter iote (1) ko b 5 314 - 13354
Tonal J67.33 360,97 328.2L 482.62

Notes

40 e Ciroup mports mdical equpients under Fsport Promtion Capital Coods 1-PCG) sehemse Under fhe Soheme, as the Group expeess o meet the specfied critenia, 11 1s exempt from pasing antoms dui on smpors which v regrined as 4
govemmed grant - Farsalue of the govemment grant 1 capuatived along wath the equpment. Siozlarks receipt of s otier o ereoent gran relazed oo capizal expanditure (s capaalised afong with the equpment Beferred meome 15 amorsed v ee the
uselis] e ol she equipment 1t has prevanad

Auddnonal deferted govemnment gtant Joorm PG weonised durng the sear ended 31 Masch 2 SR 12590 onlon 31 Maach 2024 Rs 19 3% mallwm) CGovemnenend wrant mueme recognised dunng the vear v Ry 47 (4 gmillion 131 Mareh 2024
e 4248 mulwmy Further. (he detirred govarmment g wod by Ry L3660 million B the vees coded 31 Maeeh 2025 pursuant 1 sebemest of duties 20 tses on aceount of paonent, Rs 8 73 mudion hay been ceduved on accoust of mecliog
expart ohigation und gain on settlement iveodad sasating W K 2056 mllnn on aceotme of proy sreated B higher duiy saved oot i carlier Vears T same has hevn recorded Unhr Ineome” amountng to By 29 29 mottun irefur nu
230 A% a3 March 2023 and 31 March 2024 lor evtazn leenves there s unfudilial condaoon with respect e government gzt avated refier note 331 The Group bas s assessment, espeets thal 11w il be abve i meet 165 expot oblgatmns

1) Fov certan cases. i enpects shorlfal! i mecing te esport abligations requaoed wade (e 1 POG Subeme doscabed above Avcorngly prnasson fir contngency had been tecagnizad tosdeds estinzated dutues and tases Interast recopnieed
during the weor ended 31 My 2025 o pros o fof stch duties and lases s s 3 24 ruflon 8] March 20248 Bs 1243 mithony Puring the sean arded 31 March 2025 und 31 March 2024 the Group apphd fr clsur of scrtsm Iesos fursua o

rasient ol iecored dulies and taves aggregating olts |26 60 millon ancludag mivrest of Rs 6260 mullon) and ®s 231 46 millon meluding ieterestof Rs 12318 mullont, cespeennohy Refer aote 28

Disclossres reluting o mos corent in EPCG prnishom Ax at 31 March 2025 As at 31 March 2024
At the hegining of the yeur 15334 ITENT
o ivion made £ i ntten hack b durmg e vear (730 1243
Pavment ¢ settdenml made dunng the veat 113517 i3] 46y
Al the end of the year i 15584




HealthCare Glubal Enterprises Limited

Nutes te the conpsaliduted finwncial statements for the year cailed 31 Magch 2025 (continued}

s en i e
21 Pomisinns Axaut JE March 028 As at 31 March 2024
Non Curreat Curreat Nen Current Currenl
Fiprtonce henefits
G Refir note 37 25 143 21 iy S1) kAt EEALT
Compemand shwenes 74 73
hinery
Prvasins foa el fied 13y Jispuses - St ny - LT
Todal 214.34 193.54 156.62 15256
22 'made Pajables® As at Asal

A at 31 March 2025

3h Viarch 2024

Totad outstanding Juwes ol s wnd sl enterpmses iefor pove 12) EYREY 6212
Total watstandhimg diwes of creadkitors other than mect cosam ees and small gsepses 330021 2 KA
Tatsl 334250 2310.65
* fur s elated o pavable to eelatad parties - sefer note 43
Trade panables ageing schedule
Particulars Asat 31 March 2025
Micra enterprisey and Orehers Total
smal enferprises
Fabied Jues 1 (M SN 114585
Cutstanding for fillow g penads fom Jue Jdaze of pavment
Nl vl Jues [5 % 41 1o L]
Tews than 1 vear T Lami o L1179
[-2vears 1Ih 15 s s
R RIS 5 1505 1503
Muove than 3 vears - FLE S L1
Total 4138 I 321 3,342.59
e et disputed dues as an 3| March 2024
Partivulurs Asut 3L March 2024
Micro cnterprises and Mhers Tonsl
small cnlerprisey
LISTUIECTIEN 14 (BRI R irtons
Chtsumding tr Tollosing penods tom o date of a3 mert
N el due Hn Slo % BRI
Dossthan §vear RN Rl IV EY [NGPRYY
12 veany ni? 1378 Lis b
23y - pyiN] 2To
More than 3 veaes - EAPg]
Tl 62.12 14853 281065

Lhere are o dispuzed dues iy at 31 March 2024
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HealthC'are Global Enterprises Limited
Notes to the consalidated financial statements lor the vear ended 31 Macch 2025 (continued)

iRs m mllion)

Revenue from eperations (refer note 48)

Revenue from contract witk customers
(a) Ingome from niedical seey 1ees

(b) Sale of medical and non-medieal tems
(e} Other operanng revciucs

Total

Income from government grant

[ncome Front gor crnment grant

Total

Other income

Tnterest on financial asscls at amortised cost (refer note below)

Interest on income tax refund

Nt forenn exchanye gains

et gan on financial assets designated at far salue through profit and loss
Parables ny longer required wnirten-bach

Remeasurement of contmyent ¢onsideraton

Gaim on wmunatien of lease

Miscellaneous incomy

Total

Note:

Interest on finaneial asscts at amortised cost comprise:
Irterest on bank deposits

Lnterest on financial assels al amortised cost

Total

Changes in inventuries

Inveatens at the beginmng, of the year

Inventones at the end of the sear

Mot (decrease)

Acquired through Business Combmations (Refer note 45 | and 45 1)
Changes tn inventories

Employvee benefits expense

Salaries and wages

Comuribution to provident and otler funds (Refer note 37)

Expense un cqui-settled share-based pavment iransactians (Refer note 16 2 and 343, net
Staff welfare expenses

Total

Finzace costs

{a] Interest expense an financial labilites measured at amortised cost:
Interest on turm loans from banks and others
Inzerest on bank overdrafl
Tnterest on deferred pasiment obligations
Provision for conungency
Tnterest en forward hanhis
[mterest on deferred conssderation and contmgent vonsideration

Ib) lnterest expense on lease liabilities
Tnterest expense on lease habiliues (Gross)
Luss Capnalised i captal work-in-prsress
Entrest expense on lease habilines (et
(¢} Others
Interest on defined benefit obligations
Net loss on forcnn currency borrowis to the owtort regarded as boreawing costs
Other borrowing costs
Tatal

Depreciation and amartisateon expense

Deprecianon of propers. plant and cquipment ¢refer note 33

Depreciation of right-of-use assets, Gross (refer note 1)
Less: Capitalised in caprtal work-in-progress

Depreciation of nght-of-use assets. net

Amortisatign of intangible assets {refer ngwe 7)

Total

Q .

p ]
e s
T ¢

2/ .
=

For the year ended
31 March 2025

For the year ended
31 ¥larch 2024

20503 17 1"9a] 47

E445 27 937 al

{7292 179.63
22.18E.36 19.078.78

For the year ended
31 March 2023

For the yesr ended
31 March 2024

KT

4248

47.14

4248

For the year ended
31 March 2023

For the year ended
31 March 2024

13495 9420
3392 nn
(L] 446
137 217
= a4l
2782 -
16 24 17 57
145 ui 1184
348,14 169.42
L8 72 T K4
26 14 234
134.50 94,20

For the year ended
31 March 2025

For the year ended
31 March 2024

32660 K236
33023 426 6h
(41 )

431

139,39)

For the vear ended
31 March 2028

For thv.‘_yenr endled
31 March 2024

31579 1673 03
18722 17021
o 79 7846
166 93 Lo 12

35373 308242

For the year ended
3L March 2025

For the year caded
31 March 2024

33300 aRu 27
140567 3346
1723 1325
124 1243
R38R -
139 3B
T4 156.08
K06 B2 SHUA
{104 4@y (323
696.86 387
1832 1318
373 381
7 T6 ol
1.543.61 1087.36

For the year caded
31 Muarch 2025

For the year ended
31 March 2024

1,278 Ui Lmz i
18743 3RO 14
180 69) G
s 74 7420
128 64 7715

2,113.44 1,743.56




HealthCare Global Enterprises Limited
Notes to the consolidated financiad statements for the vear ended 31 Maurch 2023 (continued)

(Rs 10 mulizgn)

30 Other expenses For the year ended For the year ended
31 March 2023 " 31 March 2024
Mudieal consultanes charges 4816 73 413570
Lab charges 23 la ou
Powerand fuel & water charges 434 66 39349
House keeping oxpenses Jin 47 el 4l
Rent {refir note 6) 169 37 218 H
Repairs and maintepance
Bulding 3736 RER
Machinen NIk 471 81
Office matenanee & Cthiers 41027 295 33
Tosuranca EARM 2138
Rales and tases 23584 197 56
Prinning & stationery T LA
Adverusement. publicis & marketing 362 63 40l 24
Traveling & convesangy 197 01 183 37
Lepal & profussional fees 169 A7 aad o
Payment 10 auditors 843 24 14
Telephone cypenses 37 57 a2 46
Trade recenable written off, net {noke 40} 97 27 112
Loss alkowanes on trade recenables (net of rey ersal) (refer note ) 106 Y7 2256l
Loss on disposal of properts . plant and equipment 1ol 171
Comporate sociaf responsibility 77 533
Miscellanwous xpenses 103 36 Urax
Total 9.014.92 1988.74
Exceptional items For the year eaded For the year ended

=

s

2
R

3.2

323

31 March 2023

31 March 2024

Project cost ne longer required written-back
Privat projuet [refer note 3 2014 =

39S

Total B

30.05

[ncome tax expense

[ncome tax recogaised in the Statement of profit and loss For the year ended
31 March 2025

For the year ended
31 March 2024

Current tax

Current tax 28663 REEN B
286.63 34518
Breferred dax expense/ {credit)
- Defermed tax {eredit) (205 35 (79 2
(203.33)} 179.2m)
Total income (ax expense recognised in the Statement of profit and loss &1.30 263.95
The reconcitiation hetween the income tax expense of the Group and amounts computed by applying the Indian statutory incame tax rate 1o prafit before 1axes is as fallows:
Profit before tax 569,64 477,29
Enacted 1nceme tax rate in nda 2547 IR,
Conpuied evpecivd Fas evpense 143 3K 176047
Effect of:
Permanent differenges ang others 97 23 2234
Share of loss from subsidiarics and asseciate on which deferred tax asset 15 not recognised SaL 3
Deferred tan recognition (reversal) on the brought farward tosses 1n subsscharies (I%6 K1) -
Dhllerences of tay rates m subssdiaries and jomt 1enture (250 (21
8130 163.95

* The Compans has exercised the optien permuted under scotion 115834 of the Ercome-tas Act. 1961, as mtroduced by the Tasaren Laws (Amwnditentd Grdhmance. 2019, with ¢ffcet from the fnaneal wear

2R3 -4 Accordingls, the {Compans has continued 1o recogntse delirred tanes based on the rates apphicabls for the cars 1 wineh the defurred s are evpected 1o be realised. settled

Income 1ax recognised in other comprehensive income | (tass) For the year ended For the year ended
lacome tax arising on income and expenses recognised im other comprehensive income i{tass): 31 March 2025 31 March 2024
Remuasurement of defined benefit oblication (2 30)
Total income $ax recognised in other comprehensive income | iloss) (2.86)

Net deferred tax Assets and lial

Breferred tax balances Asat s at

31 March 2025 31 March 2024
Deferred tav assets 24993 T AR
Deferred tax habihiiwes {35 3%) (60 75)
Net 214,58 9.83

Significant components of net deferred tax asseds and lixbilities for the year eaded 3E March 2025 are as foows:

Defereed tax agsets / (labilities) in relation to QOpening Recognised in Recognised in ather Closing

Balaace of profit  comprehensive income Balance

sl loss

Propertx. plant and equipmens and mtangble asscts S 877 - (315 35)
Right-ofuse assets (R43 50 ¢332 K7) -
Goodhill (169 85 - -
Sec 3B s 8222 3n 286
Prowision for doubtiul debis adrances 184 34 (3241 -
Tax losses 02y 186 81 - 07
Lease habibines 1,208 47 51031 - 1.739 78
Financtal asscts ar amortised cost (a4 370 Ay 03 - 2384
Orhers 102 34 _sm - 9440l
Total 9.83 208,33 2.86 1458




HealthCare Global Erterprises Limited
Notes 10 the consolidated financial stalements for the year ended 31 March 2025 {conti 4} {Rs i miffion]

Net deferred tax Assets and Mabilities (Contd.,}

Significant components of net deferred tax assets and lixbilities for the vear ended 31 March 2024 are As follows:

Deferred tax assets / {labilities) in relation to Opening Recognised in Recognised in other Closing

balance statemeat of profit  comprehensive income balance

and loss

Property, plant and equipnieat and ntannible assets (32447 w18 - 151432y
Righi-of use assels (681 1) (162 30 - 1443 39
Goodwill (169 33) - - LAY 37)
See 3B wems T4l Tie 1% Rz
Provision for doubtful debts. zdvances 142 39 4593 - 188 34
Tax losses 17 8% 244 - 2024
Lease labiliies Y42 268 04 - Lg 47
Finaneial assets 2t amornsed cost 3163 {96 32) - 6437
Gthers 9% Bh 368 - 102 34
Total (70.92) 79.20 .53 9.83

Unrecognised deferred tax assets: Daferrod tax assels in respect of centam subsidiaries have not been recogmsed 10 respect of the follow ing stems. because it s not probable that future tasable profie will be
nalable agamst which the Group can wse the benefits therefrom

As at 31 Vacch 2025 As at 38 March 2024

Unrecognised Unrecognised

Gross amsunt Gross amount

tax effect = tax effoct *

Deductible temporan diifferences 233339 77493 RZ1.26 ks LR
Tax kosses 2063 17 RY3 72 2,046 9% 715 31)

5,097.56 1.668.65 2.868.25 1.00%.28
* Atapplicabie rate for respects e entities
Tax losss for which no defirred tax asset was recoumsed expire as follows As at 3t March 2025 Asat 31 Yiarch 2024

Amount Expire during Amount Expire during

Expre 928 35 2026-2003 i1y 78 2025-2032
Newer expine 1854 Ad u2721

Unrecognised deferred tax Kabilities: As at 31 March 2025, there was a deferred tax Labdiy of Rs 343 186 nullion (31 March 2024 Rs 203 94 nullion) n respect of temporan differences of Rs 1363 39
miltien (31 Mharch 2024 Rs %10 40 muthon) related to nvestments 1n subsiduarics However. this habiliny was not recogised beeawse the Group controls thy duodend polics of s subsidsanes 1 ¢ the Group conirols
tive romng of reversal of the related aable temporan differences and management is satsficd that thes will rot reverse 1a thie foresceable future

324 Other tax assets (net) As at As at
31 ¥arch 2025 31 Viazch 2024
Tax deducted at souree. advance tax (net ol Provision) K33 3% ThY i
§55.38 769.69
325 Current tax lisbiivies (net) As at Asat
31 March 2028 31 _“arch 2024
Provision for tax. {net of advance s, @y dedueted a1 souree) 26 37 2198
26.37 21.98
33 Camtingent liabilitics As at As at
Particulars 31 March 2025 31 Varch 2024
Clams against the Group not acknow ledyed as debt relating to
Customs duty iRefer note 1) below) g 448
Exerse and seneee tax {Reter note (1) below) 372 372
Value added v (Refer note (1) below) FUNIE] 4w 97
Sales tax (Refer note (1v) below) 26 tH) 36
Goods and Serviees Tax {Refer note (v) below) - 1644

Encome tax (Refor note (v) below}

Dutes and tanes in respeet of EPCG licenses (Refer note (vinl below) 43R
Bonus to emplosees pursuant (o rerespectin e Amendment to the Pasment of Bonus Act, 1965 {Refer nole (v11) below) Y aR
1713

Other elaims aganst the Group by ars former cmplosves. not acknowledied as debt (Refer nete (n) baon)

Pending resolution of the respective proved:nys. 1t 1s not pracuicable for the Group to estimate e timings of cash putlows. 1F any. 1n respeel of e above as it 1s determinable only on reeetpt of judeernents decisions
pendmg with v anous forums. authardies

Notes:

{0 HOG Medisurge Hosptals Private Lumited (HCG Mudisurgel onponted radiation cquipment, Lincar Aceclerator-Trie Beam with standard aceessones 1n two consmgnments Fiest consignment with maa Lincar
Aceclerator cquipment way chared by paving CVD @ 375 and second consignment was cheared as aceessorics of the medical vquipment with Nl rate of CVD by <lauming benefit under Nonficanon No U6 06
dated 0103 2006 The Comnussioner of Customs has passed the order agamst the mport of the second consignment as “Accessones spare pasts of Lincar Acgelerator” which attracis CVD « 3% and dechined the
benefit of Notfication o U6 2006 and iavied duts of Rs 2 24 nulhion and penalty of Rs 2 24 miliien along with applicable interest

Thy HOG Mudisuree has appealed before Customs. Excise & Servee Tax Appellate Tribunal, Mumbat and i5 posita e of elamhng benetit under sd robifigation

() da) Excise Commissioncrate-I, Bergalum hins passed Ordur agamst the Compans adgudicating that the product Flure-geoss-ghueose UFDE) 1s xaisabli and Jovied veise duts for the pened under seritms from
Apnit 2043 16 Masch 2014 of Rs 6 B0 nulizon. interest on duty ameount. penalty of Rs 6 Kil mullion. redemption fine of Rs 06 millwon m licu of confiscanon of goods not avaudable The order also imposed a penalty of
Rs Inultonon Dr B § Apikumar, Chamnao of the Compansy The Company has filvd an appeal before CESTAT by passng Contral Exeise Duts of Rs 04 mullion

() ¢b) Addhmonal Commussionerate of Contral Excrse. Chennan, has passed the Order gonfirming the exewsabitits on sale of FDG for the period March 2013 10 June 2015 levving exaise duts of Rs 6 37 million,
nterest on duty amount and penalty of Rs 657 mullion I 1t 15 enaisable the same has o be classsfied uader Chapter 3¢ wibuch attracts exeise duts at 6% and valuanon of captively consumed FDGG will reduce the
demand The Group 1s positine of winning the case on the jround that FDG s nol exeisable as there 1s no specific entny i the Centeal Exase TaoiF Act 19%5

() (e1 HeadthCare Globa) Senthil Multspeciaits Hospitals Private Linted (HCG-Senthil). has undergone service tax audit for the period 2008-09 10 201213 and noted that during the period July 20100 April

2011 medical servieos provided to TPA are charpeable to service tax for which a demand of Rs 2 09 mulion s kused for short pavment of ser e tax. Also purchase yotume discount has been classified as business

ausihary seniees for which a demand of Rs 129 mulltore has been rused by Jont Commussioner. Salem HCG-Senthul appualed before Comnussioner of Ceniral Excrse {Appeals) whers the order was passed

Eavour of Revenue Subsequentls, the Company has fited an appeal before CESTAT. Chennau

The HOG-Senthil bas served to the patents under Tarml Nadu Goscenment Sehemc and the scttloment s done by, TPA, which 15 ¢vempt from Seroce ts and purchase vohumg drscount has been wrongl caicgoriscd
q as business awahany servee which 1s out of the ambut of Serviee tax Heace the HCG-Senthid beliees there would be no serviee tax hability

-
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HenithCare Global Enterprises Limited
Notes to the consolidated financial statements for the year ended 31 March 2025 (continued) (Rs i mffion

Contingent liabilities (Contd.,)

{1ue) () HlealthCare Global Vyay Oneckogy Private Linnted 1 mceged suih Company cffective from | Apnl 2015, has undergone depannwnial VAT sudu for the periad from 201 (-12 to 201413 and nated that the
Company has not charged and paid VAT on sepply of food to patents and rused a AP-YAT demand of Rs 2 mullion Further, the Bepury Commercial Tax Officer. Vigavawada has passed the peralts order for Rs.
03 million agaunst tiic above AP-VATF avdd order The Compam has filed an writ petiton before Andhra Pradesh High Court by pasing Rs 0 4 pullion VAT amount to departmer

The Compans 15 pasitine of winning the case on the ground that varous Higl Courts i Inda have ruled that the supply of food to patient 1s pursuant to provision of mudical ser tec and 15 not sale of geods

(i) {b) HOG Medisurge Hosptals Prnate Limited's (HCG Medisurae) VAT Assessment has been done for FY 205 1-£2 and noted that G Medisurgs has aot pud VAT totalling Rs 4 49 mullion oz goods which
HOG Mudpurge claimed as Exerpred goods The AD has livwd miveest of Rs 4 36 mullion and peaalts of Rs 1 fd millien by wrongh assessing, senige ingome as a tasable item and lewing VAT on cafeteria
which was offered b HOG Mudisurge to YAT under different VAT cegistration

HCG Medisurge has filed an appeal before the font Commissioner of Commercial Taxes producing the relvant supporting documents for suppis of evempted goods. provision of medical Seniecs and cffening of
cafitena sates under different YAT registration aumber HOG Medisurae behoses that the VAT demand will be dropped and no adserse effect en financial statement

ader s

ROG Medisurge's VAT Assessment has been done for FY' 2613-14. FY 201415 and 2015-16 wherein demand of Rs (094 million, Rs | 1% nultion and Rs © 4% millien has been rused The only sssue i
that ITC 15 bemg disaliowed Duning the current sear, demand mmsed for VAT asscssment of FY 2013-14 has been pad by the company and the assessment s closcd

HOG Mudisurge has filed an appeal befors the Jont Comnussioner of Commercial Tases which s pending HCG Mudisurge has all the relesart documents to subsiantiate iis chaim for ITC HCG Mudisuegs belicyes
that the VAT demand will be dropped and no adserse offect on inancial statement

) () HealthCare Global Enterprises Limited assesstent for Karnataha Value Added Tax {VAT) has been done for FY 2013-14 1o FY 2016-17 wheremn demand of Rs 33 02 mulhon has been raised The demand
has mamly arisen on account of differential rate of tax on canteen income. dental of input eredst, wroauly tiuny other ingome and ignoning the detarls of sales  sales retums The entire demand has bueea eeotered
from the Company Presentls. appeals for FY 2015-16 and FY 20146-17 are pending before the Joint Comnussioner. Depaniment of Commereial Tases

With respect to FY 2013-14 and 2014-15, the appeal filed by the Compans before Kamataka Appeliate Tribunal 'KVAT Trebunal) was dimissed ox-parte by the KYAT Tribunal due to non-appuarasee of the
Compam's counscl, vide Order dated 14 July 2027 However. the Company could not be prosent an the date of hearing sor make any representation as both thy Compan and 1ts Counscl did not racetse an
wntimatton regarding the heanng Subsegucntly i December 2022, the Company has filed an appleation before the KVAT Trbunal for restoranion of the appeal KWAT Tribunal vide order dated 03 &prel 2023
ablowed the apphcation and restared the appeal to 1ts onginal form

The Company behieses that the VAT demand witl be dropped and there would be no adverse smpagt in the finanenl statements
L) idy Gugaral Yalue Added Tax (VAT) assessmient has been closed for FY 201413, FY 2015-16 and FY 2016-£7 wherein demand of Rs 784 Mithon, Rs 3 48 nullion and Rs 1 52 mullion have been rzsed The

Company buing aggneved. has fited an appeal for the abose cars en the ground that Sales Tas 15 not appleable on 1P sales and terc 15 no nusmatch in ITC raken by tie Companm The Company has padRs 130
nullzon as pre-deposit agunst those ordrs Currenthy, e appeal against the order s peading before the Deputs Commussioner of $tats Tax

() HealthCare Gilobal Enterprises Limaed assessment for Central Sales Tes (CST) has been done for EY 14-15, FY 2013-16 and FY 200617 wherem demand of Rs 9 46 million was rawsed The denand has
maink arisen on account of non-submission of *E- Ferms before the AQ- Though. denand has ansen. it 1s to be noted that the transaetions has been reported correctly and it 15 mere a procedural ehallenge kadog o
the demand Entire demand has becn reeovered from the Compans Currently. the cases are pending betore the Depurs Commassionee of Commercial Taxes The Group docs not espect any ads erse 1mpact on the
consolidated financeal statements

(+) GST demand of Rs & 45 millwn had been raised agawnst the Compant on corporate guarantee senices prostded (o 113 subsidanes for the financial sear 2017-18 The Company had filed an appeal before the
appeilate authoris Further. GST demand of Rs 9 44 milkon had buen rarsed against TG Queolugy Hospitals LLP alleging incorrect mput eredit claumed dunng the financal yoar 2019-20 Appeal had been Fled
before the appellate autharety in carter sears: The Group recened a favourable ordur against these both the GST demands and these cases were closcd dunng Hie current year

1) (2) Duning the financial Year 2001412, HOG Mechisurae had made pisment to Aastha Oncologs Private Linuted towards these mvdical  professsonal consaltangs semices after deducting TDS o 20 (See 197
wertificats wsucd for Rs 31 Mullion) and thercafier @ 1070 under Scetion 1945 However, the A0 has erred in armiving at the tota] amount paid payable to Aastha Oneology Private Limned duc 1o not considenng the
revised quarterty «TDS return amount while making TDS assessment and has Jevied short pasment of TDS of Rs 151 mittion and iterest of Rs 1 23 muilion HCG Medisuree hos produced the supporing
dosunents during appeal and also acecpted a shon payment of TDS afler considering afl transactions with Aastha Oreology Pravate Limted amounting to Rs 002 nullion The Group docs nol expect an adverse
impact on the consolidated fimancial staremenis

(14) 1b) Conungent hiabilits of Rs 30 63 aulhon rlates to possible clam agamst the Company with respect to disallomance of ospenditure relating to capatal projects wheeh honve been abandoned  Having :egard to
ranious pudical deersons on the silar mawers. e management including its 1 achasors ¢speet that s position will lkety be upheld on ulimate resolunen Further. auaimst fow other allonanees  disaliow anves.,
there could be passible dlums which management docs not wxpect to be matenal

i) Thy Group has & arled benefit of custom duties on import of capital goods through Export Promotion and Caputal Geods (EPCG) ficenses against expart chlgations to be fulfilled suthin shpulated tmy period
as per Foraign Trade Poitey. The EPCG amount sepresents the dun benefits asaided and currenily pending to be settled across the Group

{sur) The Pavment of Bonus (Amwndment) Acr. 2005 has been enacted on 31 Decemiber 2014 with the retrospective effect from 11 April 2014 The Group has taken a position that the stay granted by the o Hizh
Counts of Incha on the retrospective apphication of the amendment swould have a persuasie ¢feet even outside the boundanys of the relo ant states and accordingly to prow rsion for the sear caded 31 March 2015 of
Rs 948 nullion is required

() Certam formier emplotees of the Group's overseas subsidiancs hase rsed clums demandmg addittonal compensanon for termanation of their emplosment cantracs The management reasenably owpects that
these dispules, when ulomately conchuded and deterauned. will not have am materal adverse effect on the consobidated financial statentents

(x} The Hon'ble Supreme Court fas. 1n a recent decision dated 28 Februany 2019, ruled that special allowanee would form part of wages for computing the Prey dent Fund (PF3 contr The Group keeps a close

watch on further clanfications and directrons from tie respecty ¢ depanment based on which swiable zetion would by mitiated. 1f am

{x1) The Geoup s imsolved i other disputes. Taw swits and other claims meludig commeraal matters which anse from me to time m the ordinars course of business Fhe Group belieos that there are no seeh
pencimg matters that are expected to hase amy matenial ads erse effeet on the consoldated financial statements
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HealthCare Global Enterprises Limited

Motes to the consolidated faancial statements for the vear ended 31 March 2025 (continued) (Rs 1n nullion

34 Commitments Asat Asag
Particulars 31 March 2025 31 March 2024
Estimated amount of contracts remaimg to be sweeuted on capital account and not pravided for 1975 4 87220

23983 1930 38

Luase commutments {refer note 6)

35 Earnings per share
The caleulations of profit atrebutable to equity sharcholdurs and werghted aserage number of vquits shares ourstanding For purposs of basse carmngs and diluted varrungs per share caleutations are as folloss

35.1 Basic ewraings per share
For the year ended  For the yoar ended

31 March 2025 31 March 2024
Profit for the vear attnbulable 10 owners H4 10 481 8%
Profit used i the caleulation of basic carmings per share 44 10 REIRES
Wwhted averase number of equity shares for the purposes of basic camings per share 139.381.477 130137131
Basic earnings per ¢quity share of Rs, 10 each {Amount in Ks.) 319 346

35.2 Diluted earnings per share

Profit used in the calculation of baste carnitgs pur sharg 44410 481 33
Profit used in the caleutation of diluted carmings per share 143 10 41 5%
Werghted aseraes nueber of vquits shares used m the calculation of diluted carmings per sharg 141492714 L4L016.337
Diluted carmiags per equity share of Rs. 10 each {Awount in Rs.) 304

The weighted average number of cquity shares for the purpose of diluted camings per share receneiles to the wenghted average number of equity shars used n the
calculanon of basie carmings por share as follows

Weighted average number of cquity shares used in the caleutaton of basie carmngs per sharg 139,381,077 139237131
Shares deemed to be 1ssued for no consideranon i respeet of employee stock options and warranis 2010.724 LAY 20
141,492,711 140,406,337

Weighted average number of equity shares used in the calculation of diluted earafags per share

36 Segment information
Ind AS 1U8 “Opcranng Segoent” ("lnd AS LOR™Y ostablishes slandards for the way that public business sterpnises repert mformation about operating segrmients and refated diselosures about products and senaces.
geographie argas. and magor customers Based on the “management approach” as defined in Ind AS 103, Operating seanients are 1o be reparted i a manner consstent with the internal reporting provided tothe Chief
Operating Deciston Maker (CODM) The CODM evaluates the Compam's performance and allocates wsourees on overall basss  The Company s sole cperating segment 15 therefiore “Medwal and Healtheare
Senzees” Accordmgly. there are no add:menal disclosure to by provided under Ind AS 198, ather than those atreads. pron ided i the firaneial siatements

CGeagraphical infermation
Guographucal information analyses the group's revenu and non-current assets by the group’s countrs of domiaile (1w Indea and other gountries In presenting the geographical informanion, segmen fov e has been

presented based on the geographical tocation of the customers and scament assets has been prescated based on the geographieal location of tie assts

(i) Revense from operations

Far the year ended For the year ended

Pariiculars 31 March 2025 31 March 2024
Indiz 21748 22 JLE U
Ouiside Inda 433 14 134 30
Total 22,181.36 19078.71
(i} Noun current agsets*
Particulars Asat Asat
31 March 2025 31 March 2024
India 23484 37 141496 Th
Oubaide India 80 37 18332
Total 2396974 19,650.08

*Non-current assels exclude linancial assets and deferred tax assets




HealthCare Global Enterprises Limited
Notes to the consolidated financial statements for the year ended 31 March 2023 (continued)

(Rs in m:dlion)

3

~1

Employee benefit plans

37.1 Defined contribution plans
T'he Group has defined contribution plan in form of Provident Fund and Employee State Insurance Scheme for qualifying employees. Under the Schemes, the Group Companics
confribute a specified percentage of the payroll costs to fund the benefits. The total expense recopnised in the Statement of profit and loss under employee benefit expenses m

respect of such schemes are given below.

Particulars For the vear ended  For the yearended
31 March 2025 31 March 2024

Contribution 1o Provident Fund included under contribution to provident and other funds 148.32 13908
Contribution to Employee State [nsurance Scheme, included under staff welfare expenses 10.30 1G99
138.62 150,07

37.2 Defined benefit plans
The Group offers gratwty plan for its qualified employees which is payable as per the requirements of Payment of Gratuity Act, 1972, The benefit vests upon completion of five
years of continuous serice and onee vested it is payable 1o employees on retirement or on termination of employment. In case of death while in service. the grawily is payable

\Y.

irespective of vesting.

Amounts recognised in consolidated statement of profic and loss in respect of this defined benefit plan are as follows;

For the year ended

31 March 2025

For the vear ended

31 March 2024

Service cost recogmsed in employee henefits expense in note 27 3890 3L13
Nel interest expense recogmsed in finance costs in note 28 18.32 1518
Components of defined benefit costs recognised in the Statement of profit and loss 57.22 16.31
Remeasurement of the net defined benefit plan:
Actuarial Josses arising from changes in demographic assumptions - =
Actuanal gains arising, from changes in financial assumptions 1386 1.91
Actuanal losses arsing from expentence adjustments (8.92) 6.06
Remeasurentent of the net defined benefit plan vecognised in other com prehensive income (+.06) 7.97
The amount included in the consolidated balance sheet arising from the entity's obligation in respect of its defined benefit plans is as follows:
Asat As at

31 March 2025 31 March 2024
Present value of funded defined benefit obligatien 27381 20814
Fair value of plan assets 16.10 1.02
Unfunded seatus 257.71 216.52
Net liability arising from defined benefit obligatien 257.71 216,52
Nonscurrent {refer note 21) 191.21 136.62
Current {refer note 21} : 66.30 5990

As at Asat

Movements in the present valuce of the defined benefit obligation are as follows: 31 March 2025 31 March 2024
Opening defined benefit obligation 218.i4 183.89
Acquisition of Business {refer note 43.1) 31.89 -
Current service gost 38.90 RN K}
Intezest cost 18.32 15.27
Remeasurement (gains)/losses:
Actuarial gatns arising from changes in finaneial assumptions 1.86 191
Actuarial losses ansing from experience adjustiments {8.92) 6.06
Benefits pard (29.37} 1201
Closing defined benefit obligation 273.81 218,14
Movements in the fair value of the plan assets are as follows: Year ended Yearended

31 March 2025 31 March 2024
Cpening fair value of plan assets 1.62 153
Contnbution to fund 198 -
Interest incoine 1.09 o1l
‘cquisition of Business {refer note 45.1} 1314 -
Benefit payments from the fund {0.70} -
Excess retum over interest incoms on plan assets (003} {0.01
Closing fair value of plan assets 16.10 1.62

. ¥




HealthCare Global Enterprises Limited

Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)
(Rs tn milliony

37.2 Defined benefit plans (Contd,,)

The fair value of the plan assets at the end of the reporting penod (or each category. are as follows

Fair vaiue of plan assets as at

31 March 2025 3 March 2024
Insurer-managed funds 16.10 162
Total 16.10 1.62

Plan assets consists of assets held in a long-term benefit fund' for the sole purpose of making fuwwe benefit payments when they fail due. Plan assets include quatifying insurance
policies and are not quoted in the market.

I'he actual retum on plan asscts was Rs. 1.09 millien ( for the year ended 31 March 2024- Rs. 0.69 million)

Significant actuanal assumptzons for the detenmination of the defined obligation arc discount rate. expected salary increase and employee attrition. The sensitivity analyses below
have been detenmined based on reasonably possible changes of the respective assumptions occurring at the end of the teporting penod, while holding alk other assumptions

constant
The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:
. 31 March 2025 31 March 2024
Particulars
Increase Decrease Increase Decrease

Discount rate (1% movement) (175 1332 {6.03) 642
Future salary incrcase (1% movement) 246.97 (19.01) 13.91 (12.67)
Attrition rate (10%0 movement) {4.14) 145 {2.78) 297

‘The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obhgation as it 15 unlikely that the change m assumptions would
oceur in isolation of one another as some of the assumptions may be correlated.

Furthennore. in presenting the aboyve sensitivity analysis, the present value of the defined benefit ebligation has been caleulated using the projected unit eredit method at the end
of the reporting penod, which is the same s that applicd in caleulating, the defined benefit obligation liability recognised in the batance sheet.

There was no change in the inethods and assumptions used in preparing the sensitivity analysis from prior years.

The average duration of 1he benefitobliganon at 31 March 2025 is 6.02 years (as at 31 March 2024 15 5.09 years).

The principal assumptions used for the purposes of the actuarial valuations were as follows. Valuation as at

31 March 2025 31 March 2024
Discount rate(s) 6.40% 10 6.90% 6.90% 10 7.00%
Expected ratefs} of salary increase 5.00% o 11.60% 5.00%0 10 7 50%
Ratc of rctum on plan assets 6.25% to 9.60% 7.34%: 10 7.50%
Mortality table [ALA 2012-14 EALM 201214
Employee wimoyer rate 3.00% to 36.00% 13.40% to 30.00%

Each actuarisl assunption made in the measurement of the defined benefit obligation is a source of risk. There are additional risks which can have an adverse impact on the plan.
but arg not allowed for in the meassrement of the defined benefit oblization, such as liquidity and counterparty default nsks. Some of the most significant risks arc listed below

Discount rate: Vanations in discount rate don't affect the Tevel of benefits under the plan, However, it is still a very significant assumption as it does affect the discount duc to
time value of money A tall in discount rate will increase the present value of the obligation

Salarv increases: Since the pian benefits are linked to final salary, higher than expected salary increases will increase the cost of benefits under the plan. An increase in the salary
escalation assumption will increase the present value of the obligation.

Adtrition rates: Deviations in actual aitrition experience compared to the atrition assumption will chamge the leved of benafits and therefore the ¢ost of those benefits. A change
wn the attritton assumption will also aflect the present value of the obhgation

Regulatory risk: Smee the mimmum benefits under the plan are set by law. there 1s risk that a change i law could require the employer to pay higher beneties, increasimg the cost
as well as the present value of obligation

Maturity profile of defined benefit obligation:

Particulars As at As at
31 March 2025 31 March 2024

Within | year 69,25 6148
1-2 year 5421 1024
2.3 year 45,30 3805
3-4 year 3643 3139
4-5 year 28,50 2482
5-10 year 70.44 55.89
126.07 1561

V = 10 years
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38 Share-based payments

A
{a

{b

Employee share option plan of the Contpany
ESOP 2014

Pursuani to the sharcholders’ approsal in the extraordinary general meeting held on 28 March 2019, the Board of Dircctars formutated the Scheme utled “Employee Stock Option
Scheme 2014" (ESOP 2014). The ESOP 2014 allows the 1ssue of options to employees of the Company and 1ts subsidiartes Each option comprises one underlyig equity share

As per the Scheme, the Remuneratron Commuttee wrants the options to the employees deemed ehigible The Exercise Price shall be s price that s not less than the face value per share
per option Optiens Granted under ESOP 2014 would vest nal less than one year and not more than five vears from the date of Grant of such Options Vesting of Options would be a
function of continued employment with the Company (passage of time) and achievement of performance criterta as specified by the Nomimation and Remuneration Committee as
commumeated at the time of grant of options. The option holders may exercise those options vested wathin a peried as specified which may range upto 10 years from the date of grant

Upon ESOP 2021 becoming effective, no further stock option grants will be made under ESOP 2014 However, all the employee stock optzons already granted under this Scheme shall
he elignble for being vested and exercised as per the terms of ESQP 2014

ESQP 2021

Pursuant to the shareholders’ approval vide their special resclution passed through postal ballot on 23 May 2021, the Board of Directors formulated the Scheme titled “Employee Stack
Option Scheme 2021 (ESOP 2021) The ESOP 2021 allows the issuc of options te employees of the Company and 1ts subsidiaries Each option comprises ong underlying equity share
Under the Scheme, a maximum of 6,267,000 Options can be granted

As per the Scheme, the Nommation and Remuneration Commttee {NRC}Y grants the options to the employees deemed elimble subyect to fulfiliment of such eligility crateria(sh as may
be specified 1 the Secunities and Fxchange Board of India (Share Based Employee Benefits) Regulations, 2014 (“SEBI (SBEB} Regulauons ') and’or as may be determined by NRC
from time to time Exercise Price for the purpose of grant of eptions shall be as decided by the NRC, subject to a minimum of the face value per share The vesting of an option would
also be subject to the terms and condittons as may be stipulated by the NRC from time to time meluding but not imited to perfermance of the stock of the Company, performance of the
employees, their continued empioyment with the Company s subsidiaries, as applicable The vesting period shall commence any time after the expiry of one year from the date of the
arant of the options to the employee and shall end over a maximum peried of 7 vears from the date of the grant of the options The options could vest 1 tranches. The exercise perind
may commence from the date of vesing and the vested optiens would be ehigible to be exercised on the vesting date itselt or any tme after vesting in terms of the ESOP Scheme The
options will lapse if not exercised withm (he specified exercise period The number of stock options and terms of the same made available to emplovees {mcluding the vesting pened)

could vary at the discretion of the NRC

Employee stock options will be settled by delivery of shares

(i) The detail of fair market value and the exercise price is as given below:

Particulars ESOQP 2014 ESOP 2014 ESQP 2014 ESOP 2014 ESOP 2014 ESQOP 2014
Date of grant 10 Nov 16 22 May 18 09 Nov 18 07 Feb 19 08 Aug 19 08 Auyg |19
Fair market value of option at grant date (Rs ) 231248 298 55 220.74 18162 48 45 94 94
Fawr market value of share at grant date (Rs ) 24015 30681 231.85 18700 192 35 10235
Exercise price (Rs ) 00 1000 1000 1000 11068 10.00
No of options 165,400 55,000 25,000 47.000 30,000 141 800
Particulars ESOP 2021 ESQP 2021 ESOP 2021 ESQOP 2021 ESOP 2021 ESOQP 2021
Datc of grant 11 Jun 21 U Jun 21 09 Nov 21 09 Nov 21 10 Feb 22 10 Feb 22
Vesting basis Time based Performance based Time based Perfermance based Time based Performance based
Faur market value of option at grant date (Rs ) 108 77 46 04 169 537 7602 160 10 93 06
Fair market value of share at grant date (Rs ) 197 65 197 65 261 85 261 85 24970 24970
Exercise price {Rs ) 13000 130 00 13000 13000 130 060 13000
No of optons 780,000 1,820,000 138,000 322,000 73.500 171,300
Particulars ESOP 2021 ESQP 2021 ESGP 20621 ESQP 2021 ESQOP 2021 ESQP 2021
Date of grant 26 May 22 26 May 22 10 Aug 22 10 Aug 22 10 Nov 22 10 Nowv 22
Vesting basis Time based Performance based Time based Performance based Time based Performance based
Faiwr market value of eption at grant date (Rs ) 188 C3 12256 196.35 12393 211 34 13351
Farr market value of share at grant date (Rs.) 27555 27535 284 20 284.20 298 85 208.85
Exercise price (Rs.) 13060 130 00 130 00 13000 13000 130.060
No of options. 6000 14,000 14 500 R(3.300 34,500 80,500
Particulars ESOP 2021 ESOP 2021 LSOP 2021 ESQP 2021 ESOP 2021 ESOP 2021
Date of grant 09 Feb 23 09 Feb 23 01.Apr.23 01 Apr 23 09 Aug. 23 09 Auw 23
Vesting basis Time based Performance based Time based Performance based Tume based Performance based
Farr market value of option at grant date {Rs.) 20022 1@ 13990 5882 20812 6408
Fair market value of share at grant date (Rs } 28745 287.45 26245 262.45 3810 33810
Exercise price (Rs.) 130 00 130.00 200.00 200.00 200 00 20000
No of optiens 18,000 42,000 150.00¢ 350,000 12,000 28,000
2
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HealthCare Global Enterprises Limited
Notes to the consolidated financial statcments for the year ended 31 March 2025 (continued)

38 Share-based payments {Contd..)

Particulars ESOP 2021 ESOP 2021

Date of grant 09.Nov.23 09.Nov.23
Vesting basis Time based Performance based
Fair market value of option at grant date {Rs.) 241.10 66.75
Fair market value of share at grant date (Rs) 373.10 37310
Exercise price (Rs ) 200.00 200.00
No, of options 66,000 154 060

(ii} The assumptions vsed for calculating fair value of the ESOPs granted during the year ended 31 March 2025 are as below:
The company has not issued any grants during the year

The assumptions used for calcutating fair value of the ESOPs granted during the year ended 31 March 2024 are as below

Time based options
The Black-Scholes option pricing model has been used for computing the weighted average fair value considering the following inputs:

Assumptions ESOP 2021 ESOP 2021 ESOP 2021
Grant date 01.Apr 23 09 Aug 23 09 Nov.23

Risk frec interest rate 7.15% to 7.18% 715% 10 7.15% 7.23% to 7.29%
Expected life | to 6 years | to 6 vears 1 to 6 years
Expected annual volatility of shares 34.47% to 38.44%( 34.86% to 37.94% 34.53% to 37.27%
Expected dividend vield 0.00% 0.00% 0.00%

Performance based options
The Monte Carle Simulation model has been used for computing the weighted average fair vatue considering the following inpats:

Assumpfions ESOP 2021 ESO#R 2021 ESOP 2021
Girant date 01.Apr.23 09.Aug.23 09.Nov.23
Volume weighted average price of stock as on grant date 286.53 25683 272.08
Risk free intercst rate 717% T.15% 7.22%
Fxpected life 5.50 years 5. 14 years 4 89 years
Fxpected annual volatility of shares 335.89% 36.79% 37.01%

€ Employee stock options details as on the Balance Sheet date are as follows:

Particulars Year ended Year ended
31 March 2025 31 March 2024
Options ¥Weighted average Options Weighted average
{Numbers) exercise price per (Numbers) exercise price per
option (Rs.) option (Rs.)
Option gutstanding at the beginning of the year
- ESOP 2014 36,380 93.02 68,300 54.22
- ESOP 202t 3,472,025 144.69 3,092,080 130.00
Granted during the year:
-FSOP 2014 - - - -
- ESOP 2021 - - 760,000 200.00
Forfencd during the year
- ESOP 2014 - - 5,220 10.00
- ESOP 2021 162,255 130.00 5,130 130.00
Exercised duning the year:
- ESOP 2014 32,040 10.00 25,700 10.00
- ESOP 2021 93,643 130.60 147,925 130.00
Lapsed during the year:
- ESOP 2044 - - 1.000 10.00
- ESOP 2021 225 139.71 227,000 139.71
Options outstanding at the end of the year:
-ESOP 2014 4,340 77977 36,380 93.02
- ESOP 2021 3,215,902 144.69 3,472,025 144.69
Options exercisable at the end of the year:
-ESOP 2014 4,340 77977 36,380 93.02
- ESOP 2021 383,491 130.00 383491 130.00

* Options available for grant are as under
- ESOP 2021: 2,581,950 as at 31 March 2023 (as at 31 March 2024: 2,581,950

** The above figure include options granted 1o employees of the subsidiaries.

The weighted average share price at the date of exercise for share options exercised during the year ended 31 March 2025 is Rs. 39042 (31 March 2024: Rs. 334.24).

The options outstanding at the end of the reporting period has exercise price in the range of Rs. 10 to Rs. 200 (31 March 2024. Rs. 10 1o Rs. 200) and weighted aserage remaining
contractual life of 3.40 years (31 March 2024: 4.82 years).

For details of amendments made to ESOP Scheme 2021 | refer note S1.

D For details of expense recognissefiT Strtaguent of profit and loss please refer note 27 and for details of movement in share options outstanding
& C
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HealthCare Global Enterprises Limited
Notes to the consolidated financial statements for the vear ended 31 March 2025 (continued)

(Rs in million)

3% Financial instruments

A

Accounting classification and fair values

The following table shows the carrymng amount and fair values of the financial assets and financia] habilities, including their levels in the fair value bizrarchy. [t does netinelude fair value

informanon for financial assets and financial liabilites not measured at fair value if the carrying ameunt is a reasenable approximation of fair value.

As at 31 March 2025 Carrying Fair value
amount Eovel 1 Level 2 Level 3 Total
Financial assets measured at fair value
FVTPL
Invesiments in unguoted equity instruments  other funds 4953 - - 19 53 49.53
[nvestmenss in mutual fund (quoted) 20,50 20,50 - - 20.50
Financial assets not measured at fair value
Amortised cost
[.oans 26.96 - - - -
Trade recevable 4.008.96 - - - -
Cash and cash equivalents {including other bank balances) 347657 - - - -
Other tinancial assets 754.53 - - - -
8,337,453
Fair value through retained earnings
Gross obligation on written put option a34.00 - - 634,00 634.00
Financial liabilitics not measured at fair value
Amortised cost
Loans and Berrowings (including short-term borrowengs) 1002231 - 10.078 42 - 10,078.42
Trade pavables 334259 - - . =
Other financial habulities 357 86 - - - -
Obligation towards Forward liability 1401 34 - - - -
15,958.10
As at 31 March 2024 Carrying Fair value
amount Level 1 Level 2 Level 3 Total
Financial assets measured at fair value
FYTPL,
Investments in unquoted equity nstruments  other funds 50.72 - - 30.72 30.72
Investments in mutual fund (quoted) 1893 1895 - - 1893
Financial assets not measuced at fair value
Amortised cost
[.oans 19,43 “ - - -
Trade recenvable 144026 - - - -
Cash and cash equivalents (including other bank balances) 3,030.73 - - - -
Other financial assets 55395 - - - 5
6,614.02
Fair value through retained earnings
Ciross obligation on written put option 1,060.00 1.060.00 106000
Financial liabilities measured at fair value
FVYTPL
Contingent consideration 27.82 - - 1782 27.82
Financial liabilitics not measured at fair value
Amortised cost
Loans and Borcowings (inctuding shert-term borrowings) 6,727.57 - 6.776.86 - 6,776.80
Trade payables 2810.05 - - - -
Other financial hiabilities 52087 - - - -
11,174.73

Refer note |8 for details related to pledge of financial asscts

\J}There nave been no transfers among Level 1, Level 2 and Level 3 during each of the years presented above.
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Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)

[Rs in million)

39

Financial instruments (Conti..)

Financial instruments measured at fair value (Level 2 and Level 3):

Inter-relationship between significant

Type Yaluation technigue Significant unobservable inputs unobscrvable inputs and fair vatue
measurement
Unquoted equity instruments  funds Recent completed transaction in the 1. Prige per share Not applicable
undeslying investment 2. Qualitative factors on operating

performance vis a vis budgets
3. Regulatory factors

Contingent consideration In determining the farr value, the risk|1. Risk adjusted revenues for forward 12 [ The estimated fair value would increase
adjusted revenues for forward 12 months' months' revenue from the acquisition date  |(decrease) if
revenue  from  the acguisition date  was)2. Risk adjusted discount rate: 11 7% = the future revenues are higher (lowes).
estimated using a Monte Carlo Simulation « the discount rate is lower (hagher;,

model.  The  undiscounted  contingent
consideration payable based on expected
revenue is then present valued using the risk
adiusted discount rate to arnive at the fair
value of contingent constderation.

(iross obligation towards written put option In determining the fair value the equity value | 1. Risk adjusted discount rate: 9.6%0 The estimated fair value would increase
for forward 72 months' from the acquisition |2, Reverue growth rate: 6% to 57% (decrease) iff
date was estimated using a Monte Carlo 3. Terminal growth rate: 6% » the future reverues are higher (fower),
Simnulation model + the discount rate is lower (higher):

The Group’s borrowings have been contracted at Hoating raes of interest, which are resct at short intervals. Accordingly. the carrying value of such borrowings (including (nterest accrued
but not due) approximates fair value

Details of assets and liabilities considered under Level 3 classification

Particulars Investment in equity instruments

Balance as at T April 2023 51.62

Redempuen of investment during the vear (0.90)
Balance as at 31 March 2024 S0.72

Redemption of investment during the vear (119
Balance as at 31 March 2025 49.53

As at 31 March 2025 and 31 March 2024, a one percentage point change in the unobservable inputs used in fair valuation of Level 3 asscts does not have a significant impact in its value

Particulars Gross obligation on written put option

Balance as at ! April 2023 ¥70.00
Change i fair value (Refer note 16.6) 90.00
Balance as at 31 March 2024 1,060.00
Recognition of put obligation (Refer note 166 608.00
Subsequent remeasurement through retamed eamings for gross obligation towards put optioni Refer note 14,6} 6.00
Derecogmtion of lability towards put option (Refer note 16.6) (1.060.00)
Balance as at 31 March 2025 634.00

There is a wide range of possible fair value measurements for the valuation of exereise price of written-put option included in Level 3 of fair value hierarchy and the amount considered
above represents the estimate of the fair value within that range.

Details of Profit and Loss account

Particulars Contingent consideration, Gross obligation
on Put option and Obligation towards
forward Liability

O}

Assumed in a business combination {(refer note 43.2) 26,30
[nterest accrued in 'finance cost' 1.52
For the year ended 31 March 2024 27.82
Remeasurement of contingent consideration (2782
Interest on forward liability 5388
For the year ended 31 March 2025 53.88

Reasonably possible change in the unobservable inputs used in fair valuation of Level 3 assets does not have a significant impact in its value

/e o )
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HealthCare Global Enterprises Limited

Notes to the consolidated financial statements for the year ended 31 March 2025 {continued}
{Rs in million)

40 Financial risk management
The Group's principal financial liabilities. comprise loans and borrewings, trade and other payables, The main purpese of these financial liabilities is to finance the Group's operations and
te provide guaraniees to support its operations The Group's prineipal financial assets include loans, trade and other receivables, and cash and short-term deposits that derive directly from
its operations. The (iroup's activities cxpose it to a varicty of financial risks: credit risk. liquidity risk and market risks which may adversely impaet the fair valae of its financial
Instruments.

(i) Risk management framework
The Group has a risk management policy which covers risks associated with the financial assets and liabilities The focus of risk management commitiee is to assess the unpredictability of
the firancial cnvironment and to mitigate potennial adserse effects on the financial performance of the Group.

(ii) Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument Fails to meet its contractual obligations. The Group is exposed to the credit risk
trom its trade receivables, security deposit, nvestments, cash and cash equivalents. bank deposits and loans. The maximum exposure to credit risk is equal to the carrving value of the
financial assets. The objective of managing counterparty credit risk is to prevent losses in financial assets

ey frade and other receivables

Trade receivables are unsecured comprise a widespread customer hase. Group assesses the eredit quality of the customer, taking into account its financial position, past expericnce and
other factors. Indisidual nisk Tumits are set for patients without medical aid 1nswrance. Services to custoners without medica aid nsurance are settled i cash or using major credit cards on
discharge date as far as possible. Credit Guarantees insurance s not purchased

The Ciroup has used a practical expedient by computing the expeeted credit loss allowance for trade recervables based on a provision matrix. The provision matrix takes into account
historical eredit foss experience and adjusted for forward looking information wherever required. The expeeted credit loss allowance is based on the ageing of the receivables from their

expected period of recovery and the rates as derived as per the trend of trade receivable ageing of previeus vears,

1. The Provision matrix at the end of the reporting peniod 1s as follows:-

Category st
) 31 Mareh 2025 31 March 2024
[.ess than | year 4% 10 38% 4% 10 38%
1-2 years 47% t0 63% 7% 10 63%0
2-3 years 78%0 to 90%0 4% 10 G0%
100°%% 1301%

More than 3 vears

2 The provision details of the trade receivable is given below
For the vearended

Maovement in the expected credit loss allowance 31 March 2025 31 March 2024

Balance at beginning of the year 70091 47530

Addittonal provision during the year (refer note 30} 0424 32993

Written-of¥ during the vear * 197.27) {(-+32)
80788 70091

Balance at ¢nd of the year (refer note 13)
* The recervables that are weitten off would stiil be subject to enforeement activaties for recovery of amounts duc
No single customer accounted for more than 10% of the revenue as of 31 March 2025 and 31 March 2024 There is ne significant congentration of credit risk,

Details of geopraphic concentration of revenue 1s included in note 36 to the finaneial statements

Ay Tavestmenss amd cash deposus

The Group Timits its exposure (o credit risk by generally nvesting in hquid securities and only with counterparties that have a good crodit rating, The Group does not expect any losses
from non- performance by these counter-parties, and does not have any significant concentration of exposures to specific industry scetors.

(iii} Liguidity risk

Liguidity risk is the risk that the Group will not be able to meet its financizl obligations as they become due. The Group manages its liquidity risk by ensuring, as far as possible. that it will
always hove sutficlent lguedity to mect its liabilities when due

The Group's corporate treasury department is responsible for tiquidity. funding as well as settlement management, [n addition. processes and policies related to such risks are overseen by
semor management Also refer note 4

The table below provides details regarding the contractual maturitics of significant financial liabilities as at 3| March 2025 and 31 March 2024,

Particulars As at 31 March 2025
Totat Less than 1 year 1-2 vears 2-3 years 3-4 years More than 4 vears
Borrowings * 11.294.89 4,020.81 1.254.64 1,23837 1.059.05 372102
Lease liabilities 1430692 1,341.86 1,205.97 1,162.75 112148 9477.86
Trade payables 3342 59 334259 - - - B
Other financial Liabilities 2,593.20 1.959.20 - - - 634.00
Particulars As at 31 March 2024
Total Less than 1 year 1-2 years 2-3 vears 3-4 vears Nlore than 4 vears
Borrowings * 6,804.89 1,874.56 89632 §52.53 876.81 2.304.67
Lease liabilities 9.969.93 951.27 34231 851.73 804.61 6.520.01
Trade payables 2.810.63 2,810,635 = - - -
Other financial latnlites 1.636.51 1.636.51 = - - B
\] * En respect of borrowings which are repagable with variable rate of meerest, principal amount as per the repayment schedule is considered for disclosurg Pt Rl maturities
o]
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Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)
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40 Financial risk management (continued)

(iv) Market risk:
Market nisk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices, such as foreign exchange rates, interest rates and
equity prices,

(a) Forcign currency risk

The Group’s exchange risk arises mainly from its foreign currency borrowings. As a result, depreciation of [ndian rupee relative to these foreign currencies will have a significant impact
on the financial performance of the Group. The exchange rate between the Indian rupee and these foreign currencies has changed substantially 1n recent periods and may continue to
fluctuate substantially in the future.

f1) Exchunge rates exposure are managed within approved poliey parameiers, The followimg tabie presents unfedised foragn currency risk from finanetad mstraments as of 31 March
023 and 31 March 2024

Asat 31 March 2025 Rupee equivalent of foreign currency amounts
Particulars US§ Euro Total

Assets

Cash and cash ¢quivalents 235 - 235
Liabilities

Borrowings 193.13 - 193,13
Lease labilities 247.06 - 247.06
Trade payable 17.12 119 18.31
Net assets / (liabilities) (454.96) (1.19} (456.15)
As al 31 March 2024 Rupee equivalent of foreign currency amounts
Particulars iS§ Luro Total

Assets

Cash and cash equivalents 1645 - 16.45
Liabilitics -
Borrowings 80.47 133.87 31434
Lease liabilitics 28427 - 284.27
Trade payable 10.74 (.35 11.09
Net assets / {liabilities) (359.03) (134.22) {493.25)

fu) Sensutvity arualvsis
The sensitivity of profit or loss to changes ir exchange rates arises mainly from foreign currency denominated financial instruments

Impact on profit or {loss) before tax Impact on equity, net of tax

Particulars As at As at As at As at

31 March 2025 31 March 2024 31 March 2025 31 March 2024
Sensitivity
Rs.17SD) - Increase by 1% (4.55) (3.59) {3.40) {2.69)
Rs USI) - Decrease by 19 455 35 3.40 2.69
Rs Euro - Increase by i% (0.01) (1.3 {001 (1.34}
Rs Euro - Decrease by 19 0.01 34 0.0t 1.34

(b} Cash flow and fair value interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial mstrument wiil fluctuste because of changes m market 1nterest rates. The Group’s exposure to the risk of
changes in market interest rates relates primarily to the Group's debt obligations with floating interest rates and investments. Such risks are overseen by the Group's corporate weasury
department as well as senior management.

1y Interest rofe risk exposiire
The exposure of the Group's borrowing to intercst rate changes at the end of the reporting period are as follows-

Particulars st aeat
31 March 2025 31 March 2024
Vanable rate long tenm borrowinps including cumrent maturitics 6.791.84 5.320.31
Total borrowings 6,791.84 5,320.31
(i) Sepstiveity anedvsis
Every 1% ncrease or decrease in interest rate does not have material impact to statement of profit and loss and othier components of eguity
Impact on profit or (loss) before tax Impict on equity, net of tax
Particulars Ag at As at As at As at
31 March 2025 31 March 2024 31 March 2025 31 March 2024
Sensitivity
1% Increase in interest rate (67.92) (53.20) (50.82) (43.85)
\[ 1% decrease in intcrest rate 6792 5320 50.82 4385
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41 (apital management

The Group manages its capital to ensure that entities in the Group will be able to continue as going concerns while maximising the return to stakehelders through the eptimisatien of the

debt and equity balance The capital structure of the Group consists of net debt {borrowings offset by cash and bank balances) and total equity of the Group.

The capital structure is as follows:

Particulars As at As at
31 March 2025 31 March 2024

Total equity attributable to the equity sharc holders of the Group 9,224.41 8,257.80

As percentage of total capital 58% 69%

Total toans and borrowings 10.022.31 6,727.57

Cash and cash equivalents and other bank balances 347697 3.030.73

Net loans & borrowings 6,545 34 3.696.84

As a percentage of total capital 42%% 31%

Tetal capitai (loans and borrowings and equity) 15,769.75 11,954.64

42 Due to Micro, Small and Medium Enterprises (refer note 22)

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises should mention
in their correspondence with its customers the Entreprencurs Memorandum Number as allocated after filing of the Memorandum. Accordingly, the disclosure in tespect of the amounts
payable 1o such enterprises as at 31 March 2025 and 31 March 2024 have been made i the firancial statements based on information received and available with the group. Further in
view of the management, the impact of interest, if any, that may be payable m accordance with the provisions of the Micro, Small and Medium Enterprises Development Act, 2006 (" The
MSMED Act’) is not expected to be matenal. The group has not recerved any claim for interest from any supplier.

As at 31 March 2024

Particulars

As at 31 March 2023

The amounts remaining unpaid o micro and small suppliers as at the end of the year

+1.38

62,12

Princigal

4i.38

62,09

[nterest

G.03

The amount of interest paid by the buyer under MSMED Act -

The amount of payments made to micro and small suppliers beyond the appointed dav during
the accounting year

The amount of nterest dug and payable for the pened of detay in making payment (which have
been paid but bevend the appointed day during the year) but without adding the interest S
specified under the MSMED Act:

The amount of interest accrued and remaining unpaid at the end of cach accounting year -

The amount of further interest remaining due and payable even in the succeeding vears, untit
such date when the interest dues as above are actually paid to the small enterprise for the N
ourpose of disallowance as a deductible expenditure under the MSMED Act

“hf\ll trade payables are “current.” The Group's exposure te currency and liquidity risks related to trade payable 1s disclosed in note 40,
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43 Related Party Disclosure

Transacitons and balanees between the Company and its substdianes which are refated parties of the Company have heen eliminated and are nat diselosed in this note

A Details of related parties:

Description of relationship

Names of related parties

Parent entity

Aceso Company Pre Lid

Intermediate Parent entity

Aceso Iny

Ultimate Parent ennty

CVC (

Joint venture

Ad i [ma

Fellow subsidingy

Irelia Sports India Private Lim

Key management personnel (KMP)

Whole-time director

Dr B S Ajmkumar - Executive Chairman

Meghra) Arvrndrao Gore {upto 09 Febrauary 2025)
Anjali Rosst Ajakumar

Non-executive directors
Wit Som
stddharth Patel

Independent Directors

Cieetn Mathur

Rajazopalan Raghavan

Jeyandran Yenugopal

Pradip M Kanakia

Whhay Havaldar (upre © Apnl 2023)

Fapy Mabwal iwith effect from 25 May 2023)

(ther Key Managerial Personnel

Mezhia Anvindrao Gore - Cloet Executne Ofticer (also Whole-time Director upto (19

February 20233

Somvasa Vo Raghavan - Chief Financral Officer (upto 20 August 20233
Ruby Ritoha - Chiet Financral Otficer (with effect from 21 August 2023)
sunu Manuel- Company Secretary

Relauives of KALP

Apali Ajakumar Rosst, davghter of Dr B S Ajukumar -Whole-time Direetor

Company - enuty i which KMP - Relunves of KMP ¢an exercise control sigarficant intluence

IS Bharath Chantable Trust

Sada Sarada Tumor & Research Institute
BCCHITrust

HCG Foundation

(iHA Global Healtheare Academy Private Limited
Cintte Malnad Hospital LLP

International Human Beselopment and Upliftment Academy { Trust)

B Details of related party transactions during the vear:

Transactons and balances between the Company and its subsidiartes which are related parties of the Company. have been ehiminated and are not disclosed

Particulars Yeur ended Year ended
31 March 2028 31 March 2024
Sale of medical and non-medical items
- Sada Sarada T'umor & Rescarch Institute 492 371
Income from medical services
- HCG Foundation 1508 339
- Sada Sarada Tumor & Research Institute all 6213
Purchase of Capital Asset
- Sada Sarada Tumor & Research instiute 1820 10
Promotion und Marketing of OMine and Qaline courses
GHA Glebal Healtheare Academy Privice Linnted 17 1067
('SR contribution to
- Internangnal Human Development and Uphiftment Academy ( Trust) 1477 187
Promotion and ¥Markeling of offline nnd online courses
- 'Ireha Sports India Private Linured G 4o + 86
Short-term emplovee benefits to:
- Dr B S Apukumar {refer note 44) 60 00 4397
- Meghray Apvindrao Gore {refer note 44) 33 ug 3108
- Ampal Apnkumar Rosss (refer note 44 1500 1500
- Ruby Rutcha 14 30 w88
- Snnvasa Raghavan . 464
- Sunu Manuel 562 380

V4.




43 Related Party Disclosure (Contd..}

Particulars Year ended Year ended
31 March 2025 31 March 1024
Post-emplovment benefits to:
- Dr BS Apnkumar 0.55 091
- Meghra) Arvindrae Gore 036 047
- Angal Ajackumar Ress: 083 027
- Sninwvasa Raghavan - G01)
- Ruby Ritola o2 003
- Sunu Manuel 024 als
Share based payments to:
- Snimivasa Raghavan - [E
- Sunu Manuel 0 5 062
- Meghra Arvindrao Gore 1210 1513
- Ruby Ritolia iz7 326
Sitting fees to Directors
- Raniv Maliwal 236 200
- Pradip M Kanakia 236 236
- (3eeta Mathur 236 130
- Ryjagopalan Rashavan 236 236

Transactions and balances between the company and its subsidiaries which are related parties of the
company, have been eliminated and are not disclosed

C Details of related purty balances cutstanding:
|Balances outstanding as at 31 March 2025 31 March 2024
Trade receivables
- Bada Sarada Tumor & Research Instiute 06 294
-BCCHI Trust 001 0ol
- HCG Foundation 60] 321
- Grutt Malnad Hospital LLP 135 133

Receivable from related parties - Other Financial Assets (current}
- Sada Sarada Tumor & Research Institute 177 5508

Security depasits (refandable) with
- Gun Malnad Hospital LLP 350 330

Agcreed employee benefits - Other finaneial liabilties (current)

-Dr B S Ajakumar 704 1067
- Meghray Arvindrae Gore "nm 12949
- Ms Amah Ajakumar Rosst 3193 149
- Rubv Ritalia 484 328
- Sunu Manuel 008 060
Provision for post-employment benefits:

-Dr B S Aqarkumar 376 i34
- Meghra) Arnvindrao Gore | g% It4
-Ms Amali Ajackumar Rosst 247 172
- Ruby Ritoha 034 oLl
- Sunu Mantel 0z 86

Other payable to related party - Other Financial Liability - current

- Sada Sarada Tumor & Rescarch Insliute - 170
Trade payables
- HC'G Foundation 017 ()06

All transacuons with the related parties are priced at arm's lenuth basis and resulting outstanding batances are to be settled as per the terms agreed None of the batances are secured

44 Managerial remuneration:
For the finameid year emded 31 March 2025
The managenal remuneration for the year ended 31 March 2025 was approved by the Nemination and Remuneration Commuttee. the Board of Drrectors and 15 in accerdance wath the s
presenbed under Sechion 197 read with Schedule Voo the Compames Act, 2013 considering the approval of the Sharcholders of the Company through speaial resolution obtaned on 25
June 2023 1n respect of remuneraton 1e Dr B § Apikumar, Meghrar Arvindrao Gore and Anjali Ajaukumar Rossi

During the year ended 31 March 2625, Aceso Company Pre L1d. the promater of the Company, through its parent Aceso Investment Holdings Pte Ltd (“AIHPL") has proposed makiny
bonus payment directly (o certam key managernal personnel and employees of the Company (“[dentified Employees™) without the Company being party ta such arrangement subject to such
vondinons s AIHPL may determine in sole discretion, as consideration for the Identified Employees performing thetr duties and enhancement of sharchoider value Bonus will he paid by
\HPL to the KMPs and [dent:fied Emplovees after deducting the apphicable taxes There 1s no financial obligation on the Company pursuant to this payout The propesed transachon was
duly approsed by the Board of Durectors of the Company m their meeting held on 21 February 2025 and by sharcholders of the Company through postal ballot an 27 Apnl 2023 pursuant to
the provisions of Regulation 26(6) and other relesant provigons of SEBI (Eisting Obhgations and Diselosure Requirements) Regulations, 2015

For the fiirancidd previous year ended 31 March 2024

The manageral remuneration for the previous year ended 31 March 2024 was approved by the Nomination and Remuneration Committee. the Board of Directors and 15 in accordance with

the Timits prescribed under Section 197 read witl: Schedute V to the Companies Act. 2013 considenng the approval of the Sharcholders of the Company throush special resolution obtaned
“ on 25 June 2023 in respect of remuneration to Dr B $ Ajaikumar, Meshray Arvindrao Gore and Anjali Ajarkumar Ross




HealthCare Global Enterprises Limited
Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)

o

Business Combinations

Vizag Hospital And Cancer Research Centre Private Limited (VHCRPL)

Dunng the current year ended 31 March 2625, pursuant to the Share Purchase Apreement dated 28 June 2024 with Vizag Hospital And Cancer Research Centre Privale
Limited (VHCRPL) and 1ts shareholders, the Company has acquired 51% equity shares of VHCRPL on 01 Qctober 2924 for a consideration of Rs. 2,063.2 millions and
acquired the control of VICRPL from 02 October 2024. Further as per the ters of the agreement the Company has commitied to acquire an additional 34%0 of equity share
capttal of VHCRPL for a consideration of Rs. 1,540 miltion (approx.) which is payable within 18 menths from the date of first ciosing (i.e 01 October 2024). Based on the
putchase price allocation done by the management. an amount of Rs. 2,074 14 million was recorded as Goodwill. The consideration for the balance 15% of equity share
capital will be determined as per the terms of the shareholder agreement. With respect to this remaining 15%, the selling sharcholder of VHCRPL has a put option to sell its
stake to the Company, whiclh can be exercised within 12 months post the expiry of 54 months from the Fiest Closing Date. The gross obligation towards put option is initially
measured at the fair valize as on 01 October 2024 as Rs. 608 million with corresponding mpact in retained canungs. Further, the subsequent changes in carrying amount of
the gross cbligation towards put option amounting to Rs. 26 mitlion is routed through the retained carnings ard an amount of Rs 634 mullion 1s recognised under other
curvent liabilitics as at 31 March 2025

[he acquisition contributed revenue of Rs 501.74 million and profit after tax of Rs 48.84 million for the pericd between the acquisition datc and 31 March 2025, Futher,
for the period from 01 April 2024 till the date of acquisitron the acquiree would have contributed revenue of Rs. $99.75 million and profit after tax of Rs. 137,17 million if
the business combination occurred on 01 Apnl 2024

a) Business combination

This transaction has been accounted under Ind AS 103 'Business Combinations' accordingiy the Fair value of the assets acquired, liabilities assumed has been recognised as on
the date on which centrol was obtained The difference between purchase consideration, NCI and net assets has been recognised as goodwill,

b} Identifiable assets and liabilities assumed

Particulars Rs, in Million

Fair value of consideration transferred

Cash consideration for 519 stake 2.063.20
Forward Liability for additional 34% stake 1.347.00
Total (A) 3,410.20

Assets acquired

Property. plant and equipment 92120
Right-of-use assets 9,73
Intargible assets: Non-compete 13.00
Other intangible assels « Brand 277.00
[nventones 7.4
(Other assets 522,25
Cash and cash equivalenis 9t 25
Total assets acquired (B) 1,8-41.83

Liabilities assumed

L.ease liahilities 10,84
Trade pavables and other liabilines 25437
Toral liabilities assumed (C) 263.21
Net assets acquired | = (B-C)| 1,376.62
Non Conkolling interest (E} 236.56
Goodwill (A+E -D) 2,070.14
Cash consideration for 51%0 stake 2.063.20
Less. Cash and cash equivalents (91.2%)
Payment for acquisition of business (net of cash acquired) 1,97L.95

) Valuation Method

1} Property, plant and equipment. Sale Comparable Method under Market Approach and Cost Approach of Valuation is adopted to estimate Fair Value of immovable assets
in the form of land and structures buiit over it. Replacement Cost method under Cost approach of valuation is employed for estimation of Fair Value of movable assets mthe
form of plant, machicery and cquipment

ii) Brand: The brand has been valued using the Income Approach -Relief from coyalty method. The income approach is a valuation method wheseby the present value of
future benefits associated with ownership of the asset are quantified. The estimated futuse benefits that accrue to the owner are discounted or capitalized at a tat¢ appropriate
for the risks associated with those future benefits.

iii} Goodwill is attributable to the synergics expected to be achieved from this acquisition. Goedwil is not tax deductible.

d) The Company incurred Rs. 25 9 million towards legal and professional fees in respect of business acquisition which was charged off in the statement of profit and loss as
other expenses.

Business acquisition of SRJ Health Care Private Limited and Amrish Oncology Services Private Limited

During the previeus year ended 31 March 2024, pursuant to the Business Transfer Agreements ("BTA") with SRJ Health Care Private Limited and Awmrish Oncology
Services Private Limited, the Company acquired their comprehenstve cancer care centre and Radiation unit - cenrre respectively in Indore on a stump sale basis on 3 October
2023. As per the terms of the BTA, the Company had paid upfront consideration aggsegating to Rs. 450 nullion. The BTA also provides for contingent consideration ta be
paid afier 12 months from the date of acquisition amounting to a maximum of Rs. 166 millien. The amount of contingent consideration was dependent upon the acheivement
of Anancial performance of the business acquired.

Date of business combination - The acquisition was cempleted on 3 October 2023

The acquisiticn had contibuted revenue of Rs. [21.82 million and loss after tax of Rs 20.97 million for the peried between the acquisition date and 3t March 2024,
Statutory financial statements of tae acquiree were not available for the period from 01 April 2023 &l the date of acquisition and hence it was unpracticable to disclose
revenue and profit or loss of the acquiree for the current reporting peried as if the business combination had occurred on 91 April 2023

.

L =9,
ft/ \¢




HealthCare Global Enterprises Limited
Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)

45.2 Business acquisition of SRJ Health Care Private Limited and Amrish Oncology Services Private Limited (Contd..)

a) Business combinatian
The above mransaction qualified as a business combination as per Ind AS 103 - "Business Combinations” and was accounted by applying the zequisition method wherem
wdentifiable assets acquired, fiabitites assumed were fair valued against the fair value of the consideration transferred and the resultant goodwill recopnised

b) idemi fiable asscts and liabilities asspmed

Particulars Rs. in Million

Fair value of consideration transferred

Cash considerateon 450,00
Fair Value of Contingent Consideration 26.30
Total (A) 476.30
Assets acquired

Property. plant and equipment 50.71
Ripki-of-use assets 25117
Intangrible assets: Non-compete 13.00
Other intangible assels 0.21
Inventaries 431
Other assets 2.45
Total assets acquired (B) 321.85

Liabilities assumed

Lcase fiabilitics 228.04
Trade payables and other liabihtes 34.40
Total liabilities assumed (C) 262.44
Nek assets acquired [D = (B-C)| 50.41
|Geodwill (A-D) 416.89

1) Property. plant and cquipment; Cost approach (reproductton cost method) has been adopted to estimate the farr vatue of Property, plant and equipment,

i) intangible assets: Non-compete has been valued using the Lost profit Method, The projected revenues and operating expenses are estimated in a “With” and “Without™
scenario for the non- compete agreement, and the differential between the profits from the two scenarios serves as the basts for estimating Bir value. Non-compete has wseful
lafi of 3 years.

il1) Goodwill ks attnbutable 1o the synerzics expected ta be achieved from this acquisition Goodwill is not tax deductible,
1) Trade receivables. Fair value and the gross contractual amounts due of the acqaired trade zecery ables as at the acquisitton date is Rs. 0,92 million

v) Contingent consideratton: Contingent consideration is linked to pre-determined EBITDA margin {at 14.25%) over the forward 12 months revenue in excess of Rs. 316
mellion from the acquisition date. Contingent consideration is capped to a maximum of Rs. 160 million During the vear ended 31 March 2024, the management has
detenmined the fair value of contingent consideration as at the acquisition date of Rs. 26.30 million. In determining the fair value, the risk adjusted revenues for forward 12
months’ revenue from the acquisition date was cstimated using a Monte Cardo Simulation model. The undiscounted contingent comsideration payable based on expected
revenue 15 then present valued using the discount rate of 11.7 % to amive at the fair value of contingent consideration. During the year ended 31 March 2024, interest of Rs.
|.52 million has been acerued as a result of which the contingent cons:deration has increased to Rs. 27 82 mitlion as a1 31 March 2024
During the year ended 31 March 2025, the Management remeasured the fair value of contingent consideratien payable as Nil. Consequenty. the contingent consideration of
Rs 27.8 million (including intercst accounted) has been watten back in Other income during the year ended 31 March 2025,

¢} During the year ended 31 March 2024, the Company incurred Rs. 11.72 million towards legal ard professional fees in respect of this business acquisition which has been
charged-otfin the Statement of profit and loss as Other expenses.

45.3 Acquisition of Nagpur Cancer Hospital & Research Institute Private Limited
During the previous year ended 31 March 2024, pursuant to the Share Purchase Agrecment with Nagpur Caneer lospital & Research Institute Private Limited (“SCHRI™
and its sharchelders. the Company acquired |00% eguity shares of NCHRI on 22 Augost 2023 for a consideration of Rs. 141 mullion. Hence, NCHRI became wholly owned
subsidiary of the Company

NCHRI has constructed a hospatal building on the land leased by Nagpur Improvement Trust, a planning autharity for the city of Nagpur established by the Govemment of
Maharashira The Group has been operating comprehensive cancer centre of NCHRI under a medical services arrangement, through its subsidiary - HCG NCHRI Oncology
LLP, With the acquisition of NCHRI, the Group has obtained control over its assets.

The abave ransaction does ot qualify as a business combination as per Ind AS 103 - "Business Combinations". Accordingly, the management has accounted this acquisition
as an asset acquisition. The acquisition cost of the group of assets (including transaction costs of Rs. 7.94 millien towards legal and professional fees in respect of this
acquisition) is allocated to the individual assets based eon their relative fair values.




HealthCare Global Enterprises Limitec

Notes to the consolidated financial statements for the year ended 31 March 2025 (continned)

45.3 Acquisition of Nagpur Cancer Hospital & Research Institute Private Limited (Contd..)

Allocation of acquisition cost to the identified assets and liabilities as at 22 August 2023;

Particulars

Rs. in Million

Acquisition cost allocable

Cash consideration for acquisition for shares in NCIIRI 141.00
Oncology LLP (88.00)
Add: Setttement af pre-cxisting receivable balances of the Group from NCHRI 3133
Add: Transaction costs in respect of this acquisition 15
Total (A) 374.24
Assets acquired

Property. plant and equipment 508.50
Trade receivables 167,23
Cash and cash equivatents 2565
Other assels 41.57
Total assets acquired (B) T42.75
Liabilities assumed

Bomrowings 330.t7
Trade payables and other liabilities 32.34
Total liabilities assumed {C) 368.51
Allocated costs to net assets (D) = (B-C) 374.24

Property. plant and equipment: Depreciated Replacement Cost method is adopled to estimate the fair value of Property, plant and equipment.
Trade receivables. Fair value of the acquired wade receivables as at 22 August 2025 is Rs, 16723 million. The trade reccivables comprisc gross contractual amounts duc of’

Rs. 228.23 million, of which Rs. 60,90 million was expecied to be uncollectable.

Settlement of pre-existing relationship

As mentioned above, the Group and NCHRI were partics to a long-term service contract under Medical Services Agrecment pursuant to which the {roup provided medial
services to NCHRIL The pre-existing relattonship was effectively terminated when the Group acquired NCHRI The Group concluded that there was o gain  loss on
termination of the above mentioned agrecment. The balances recoverable from payable to NCHRI have been scttled at recorded amount with no gain  loss,

45.4 The Board of Directors, in their mecting held on ® November 2024, had approved the following arrangements between the Company and HCG NCHRI Oncology LLP (a

wholly owned subsidiary of the Company), effective | December 2024

1. Transfer of the diagnostic business by the brand name of Triesta and the PET-CT & Cyelotron husiness located at Chennai from the C

LLP by way of a slump sale; and

2 Transfer of the oncalogy hospital business at Nagpur from HCG NCHRI Oncology LLP to the Company by way of a slump sale.

ompany to HCG NCHRI Oncology

The slump sale agreements have been accounted for as per the guidance contained in Indian Accounting Standards (IND AS) 103 Business Combination, in the standalone

financial stateinents of the respective entites

tax credit of Rs. 141 million on the brought forward business losses and unabsorbed depreciation, during the vear ended 31 March 2025

V Farther. bascd on the management assessment of the reasonable certainty of availability of future profits in HCG NCHRI Oncology LLP. the Group has recopnized a deferred
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HealthCare Global Enterprises Limited
Nuotes to the consolidated financial statements for the vear ended 31 March 2025 (continued)

(Rs in million})

47 Investments, loans, guarantecs and security

(a} The Group has made redeemed / investment in the following companies during the vear ended 31 March 2025

(»

As at Invested during Sold / {redeemed) Asa
Investment in cquity instruments 1 April 2024 the year during the vear 31 March 202¢
Investment in other contpanics / funds
Zoctr Health Private Limited = 7.64 - - 764
International Stemgcell Services Limited 5.61 - - 5.6l
Epigeneres Biotech Private Limited # 10.00 - - 10,60
Nizamai Health Analytix Private Limited 35.86 . - 35.86
Anthill Venture Capital Advisors [LP g.10 - (1.19) 791
4 Fair value of the investments is Nit
The Group has made redeemed / investment in the following companies during the year ended 31 March 2024

Asat Invested during Sold / (redeemed) Asa

investment in equity instruments 1 April 2023 the vear during the year 31 March 202-
Investment in other companies / funds

Zoctr Health Private Limited # 7.64 - - 7.64
International Stemcell Services Limited 561 - - 361
Epigeneres Biotech Private Limited # 10.00 B - 10.650
Niramai 1lealth Analytix Private Limited 35.86 - - 35.86
Anthill Venture Capital Advisors LLP 10.00 - (0.90) 9.10
# Fair value of the investments is Nil

48 Ind AS 115- Revenue from contracts with custemers
Contract balances As at Asa

V

{a) Receivables
Trade receivables (including unbilled revenue)

b) The Group does nat have any coniract asset as at 31 March 2025 and 31 March 2024
¢) The contract Hability amount from contracts with customers is given below
Advance from customers . Refer note 20

Revenue recognised in the reporting period that was included in the contract liability balance
d) Revenue dis-aggregation as per the industry vertical and peographies has been meluded in note 23, revenue from operations.

31 March 2025

31 March 202-

400896

167.58

181.87

2.940.26

181.87

241.50




HealthCare Globkal Enterprises Limited
Notes to the consolidated financial statements for the year ended 31 March 2025 (continued)

49 Other statutery information of the Company
(i} The Group does not have any Benami property, where any proceeding has been initiated ot pending against the Group for holding any Benami property.

(it} The Group does not have any charges or satisfaction which is yet to be registered with ROC bevend the statutory pertod.
(ii1) The Group has not traded or invested in Crypto currency or Virtuzl Currency during the financial year.

{iv) During the year ended 31 March 2025, no funds have been advanced or Joaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Group to or in any other persons of entities, including forcign entities (“Intermediaries™, with the understanding, whether recorded in writing or otherwise, that the [ntermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Group or proside any guarantee,
security or the like to or on behalf of the Ultimate Beneficianes.

(v) During the year ended 31 March 2025, no funds have been received by the Group from any persons or entities, including foreign entities (“Funding Parties™), with the understanding,
whether recorded in writing or otherwisc, that the Group shall directly or indirectly, tend or invest in other persons or entities identified in any manner whasoever (“Ulimate
Beneficiaries™) by or on behalf of the Funding Party or provede any guarantee, security or the like from or en behalf of the Ultimate Beneficiaries,

{vi} The Group has not made any private placement of shares or fully or partly convertible debentures during the year.

{vii) The Group dogs rot have any transaction which is not recorded 1n the books of accounts that has been surrendered or disclosed as income during the year ended 31 March 2025 in the fax
assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961},

{viii) The Group is not declared as willful defaulter by any bank or financial institution (as defined under the Companics Act, 2013) or consortium thereof or other lender in accordance with
the puidelines on willful defaulters issued by the Reserve Bank of India.

(ix} The Group has complicd with the number of layers for its holding in downstream companies prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the
Companies (Restriction on number of Layers) Rules, 2017

{x} The Group did not have any material (ransactions with companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956 during the vear ended
31 March 2025,

¢xi) The Group has not revalued any of its Property, Plant and Equipment (including Right-of-Use Asscts) during the year ended 31 March 2025

50 During the vear ended 31 March 2025, the Board of Directors of the Company had approved share purchase agreement (SPA) dated 23 February 2023 between Aceso Company Pte 1.td.
{~Seller’), Hector Asia Holdings Il Pte. Ltd. (*Purchaser 1°) and KIA ERT Il Scheme 1 {‘Purchaser 2) (Purchaser 1 and Purchaser 2 collectively, "Purchasers’) and the Company, for the
sale of upte 53% of the diluted voting share capital of the Company from Scller to the Purchasers. Hector Asia Holdings (1 Pte. Lid. is an affiliate of funds, vehicles and. or entitivs
managed and ‘or advised by Kohtberg Kravis Roberts & Co. 1P, which 1s an indirect subsidiary of KKR & Co. Inc
Pursuant to the SPA. the Purchasers have agreed to purchase from the Seller, the equity shares of the Company held by Seller equivalent up to 54.00% of the diluted soting share capital
of the Company in two tranches, with an upfront acquisition of 51.00% of the diluted voting share capital of the Company at a price of Rs 443 per share and transfer the control of the
Company from Seller to Purchasers. This transaction 1s subject to various regulatory approsals.

During the year ended 31 March 2025, Beard of Directors of the Company has approved amendment to the ESOP 2021 Scheme at their meeting held on 21 February 2025 and the same
was approved by the shareholders of the Company through postal ballot on 27 April 2025. This provides an aption to surrender up to maximum of 16,19,741 employee stock options
{“Relevant ESOPs") held by option helders {“Relevant Option Holder™) that bave vested prior to or immediately followang the Trade Sale (as defined in the grant letter) and provide
them cash for such amount which is the lower of (i) the per share price at which a shareholder has a rght to tender shares n any mandatory public offer prevailing at the time less
exercise price of the Option, and (if} per share value of Rs.495 less the exercise price of the Option in accordance with the terms of the ESOFP letters - agreement to be entered nito
between the Company and the Relevant Option Holder. The mpact af this post balance sheet event has not been given effect in this consolidated financial statements for the year ended
31 darch 2025

5

—

The accompanying notes are an integral part of these consolidated financral statements,

As per our reports of even date attached
Jor BSR & Co. LLP Sfor and on behalf of the d of Directors of

Chuartered Accountanty HealthCare Global E, ises Limited
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Place : Bengaluru Place : Bengaluru Place : Geneva
Date - 24 May 2025 Date : 24 May 2025 Date : 24 May 2025
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Ritolia SAinu Manuel
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Place : Bengaluru Place : Bengaluru Place : Bengaluru
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